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HT TT dfo uRt^fd 3#tT 
3Tf^pEPTr 

♦ 

■g^f, 10 ^fT, 2009 

!TTT(fr*T TrRr^jfcT aftr firf*i»pr ^ 

31^41 14 ^) RaPi*^, 2009 

TT. T^.TT#.-^r.OTL3tt/3fr.T^./2009-2010/09/ 
165992.—(fafWFT) WftrfW?, 1956 
(1956 42) 3ft 3TO 2131 ^ 3K1 31, 

sdk Wttrt mi (1992 3* 15 ) 3 ft 

3KT 30, 3T11 11 3ft 33-3K1 (1) fl«7l «TRT 11**] ^T-3KT 
(2) 1*3 Vlf'kKff 3* TTTPI 3H7I L*d^gKI, 
fqPi'HH ^imi :— 

31W3I 

1. rRum dm 3ftrRifiT—(i) Tf Wwfl 3ft ’irctfta 

yfd\ft1 *fl^ (ffsptidl fl3lf3ft 3RJ^5W) faPwH, 

2009 5 t>6i 31 * 1 * 0*11 I 

(2) 3 71333^33^ 113*^ 3ft 31^ 3ft I 

2. —(1) IlftW ft', 33 331 
ft 31^131 3T^^RT 3 ft,— 

(i) “3?f3fft33”ft 3R<ft31»fft^3?tTf3fft333te 

3rfftfft33, 1992 (1992 15) srfftftfT #; 

(ii) ‘‘^ft”ft 3rfftf333 3ft SITU 3^ arofaT^ifaT 
twk TrftPjfa 3?ft ftfw fttft aftftftf i; 


(iii) 1956 (1956*11) 

3ft «ira 3 ^ fttat ^*rft aPsfeift 'Sfk 
finrif 37*33 »ffM^T*r*7, tpr 

suftiFm r * unfa ft afifrf.wiitoa 

Rjjfild fH+W ^Tlf^PIW $, fatift %Rwel 
ft3T 3F331ST3I iSft 1J3¥»ft3 ft TjftCS 

(iv) V 

ft aivN 3F33M31 Tftft -qESRT#ST BRf *WRt 
ft $pw<fl ftftf ftt wfftlft t; 

(v) M 3 l 4«lPl4> r 1 ^IT ^TTqH^!’’ 

ft ftftfft #lft ft ftt3T srfftfcj t, PiHRrlfed 
ft f*R : 

(3i)¥sr3<{+; 

(la) 3ifTORr snffti ftfttzl ftftf ft 
llfft 3 3^lWfl3rc ifttft (feftfftsft 
Ms) ft tJR3T W%n 3Rproj3T; 

(vi) “ 33331*73 iftfc ^ 3ftf is isffft 

iiwft* t faft jftpp fttft* (fafonn) 

3tfftftl3, 1956 3ft toe. 4 ft 3T#T #331 

*313 3?t 3ft ft; 

(vii) 

t; 

(vin) 3i^fl<(4dl " ^ rdPfW ^ 

3lizTPT III ^ 3^sftH T^I ^ *WRt ^ 3U^r 

tr ^nri] srcjstagss % 

(ix) 


(t) 
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(2) 77# u ?ft33#’, “ 7HHT-3 ftlft # 3ftft 377777 
pn ##’’ (37 “wi fttft 3 3ftft +73 
^ 3#Rj"), “#f7#37" 3# 

#773ifTft7” # 3?? 31*1 ??# #? 3737 T: 

7733-7733 37 *737 7T#f#7 vRife 9fa*jf?5 

3# fftfdd 4 ! ftl-5 ( *I*k) 3ft Al'jf'l 3# 
3TfV3TO) ftfm, 1997 3? wfTft ftft# f#7 

i¥mf i 

(3) ?ft fafit^H? #’ 373f#7f3ft, f#7J 37f3fft33 31 
■gf^I 77?# (feFWIH) 37Mft33, 1956 
(1956 3ft 42) 31 3ft3ft? 3rf3fft33, 1956 
( 1956 3ft 1), 'JR d*t=b fowl ft>l<Jd1 <5 H lcl< 31 

# 31 # 373?ft 3f#lf#, 5# 
37?7 33? # 31*? cl*! #? ftft atfiifiMpHro^T 

# 37 3? 3T#7 f^rqcT t I 

3Twmn 

s f# re i #rff 3>t sr^ tq gfT T 

3, 371*5 #7T— (1) # ##733 ftft 773? MMdWIkl 

t#? 5+Mft ftf f # 37 ## f^ft 37*37773737 t#? 5+nftlH # 
^rpqpfr 3? ##? #m 3f? 377j3?34fti 37 w^^rn, 3?? ft# 
#r 3iqr044t1 

(2) ?ft (4ft33T 3?? ^ 3? 3177 ?™1 a^gnfri^, ^Tq-fl 

(f3#7 3333) 37fafft33, 1985 # 373?ft 3?ltflfft+ 3# ?3 t 7?3 
yftffa foT3?^ 517137535ft? 1956 37? 3771 4243 3? 

373?ft 77#3 333ft? fafa 37fV513I (ft^TftcI 37«7ft! c?" 
^i3*$ft<ft) srn tr^t 7#3 3? 3737733 *?' 3ft # 13#? 
377£#rs<77 37 TTT^ftff #t?, 3f? #i? 73ft3— 

(37) 31 ^-tO 8)4 31 # tpT 37# # f#* 3ftft 
fdfdffoe Vfarzn 37f337f#7 377ft? t; 37 

(71) fitpiR.'*i?7'37 fqShid r-n^fft+i «fW^*4I<«4»f 
3ft fft3773 3ft 1#R53 3377W 3771ft? t I 

4. *fcN3 yRfoufM ftf 3Ht»n<(«aHI 37^?3 3ff 

3# 3mj# 1 5»«sm 3> Iciy, ?i<T.—(1) *7? e *»*-H'fl, ‘♦'“id) 

# 5 !# <3 ## 3>? 31^1^401 3? f#( distil ft?? 3777ft 3# 
3ftt *ft 4Hd l il l ^ 7Kf37 ^Fft ^ 1?33H? TO 3ft 

3T^3t3531 3ft 37^511 dsl ^,*ii :— 

(37) 37^33) ?I7I ?l333t 3T371' 3ft 373 ?I71 3NH t^3. 
^llft 37 3757IPJ1 ’ft"; 31 

(73) +*331 gKl (3.1(33 37(3313) (iH’ftVl'Jc'l) 371323 
37 373717^ "ftt; 3T 

(3) ^3 337 f37 t^ft 3F33T3M 77T37 3' 

377 3ft ^ ?r+=ldl Wf 3ft 7J3t333T 7? ^377 
#7 33? 3ft 37MI3f3 3?3 3 3^ 37; 3T 


(3) 3f3 375337 'SRI fftftftTTI 37?^ 1^73ft, 'sft "377? 3*? 
^ ^f33ftt #7ft ft lM<=l<Ml *11 f333ft 377J3T3S3I 
3Tlft "t, 337T3T "t I 

(2 ) 7T37T3Tt 3ft ^7 377ft 37 fcli^, 33 73^ f3731 ^ITctT ^ 

r- —. V f ^.A .. ’ • r> i* ^ r- r»_... 1* A ft .. \ gj . 

W ^tt ^Tm^cnPT Wa^jJcf^l 3^pt«(®li 

37T5f3ft ft#’ 37M 3^7 3ft| »ft ftl^dNM T2T37 (T+TT^ft 
7n7f73lftft3 yfft^rd^!' 3ft 377J3T343T 3ft 37pi ft??' ftftT I 

(3) 23-f3?ft33(l) 3f7fTr?(?) 3)k (3) ft 

3ftf ft? 3T3 im 6 37 73^ (gr) +7 37»ftft 37lft 31^ ?f33ft7 
Vtftft 3ft 377£3?343T 37 3fft TftF^ft?? ?tft? ! 

(4) 3ft^ ft? 7W3<f37 ftTftejft; 3T 373r3^T: 3?K3T3 IV 
+ 1 373?ft TftftfVft fft37T77 373777 37 tftiftftft 23 37 ‘33-f3fft33 
(3)3 37577731 3 f373 33 5?3ft ^ 37^fft 377 f3r!3f33 377ft 
^ %3 337ft? 3ft fftfaft? 37? Pift?r<j(fl ft?? 37^31 f 

(5) 3ftf 3? 7733ft37 37 333 ^7f3ft- 

(37) fftTTft 3?373I737 37 37^3 37? 373ft -ftfftft 

377ft °ft firm. t3777? ’■jfiw, 73)1 M 31 3lcni3>? +7 
3373 ft?? 37731; 37 

(73 ) %77? 77^73?R 37 =335K ft" ft?? Tftftftl ?33ft 
! f?373K+ 37 37^7 S7?33 37 373ft 37 S733HI ^ 
ftTft 3 33fe ??371; 37 

(3) 13771? 3713 37 ^73?K 3 ft?? ft7ft373f? ftTftft^ft, 
33337 37 W777TW37 t - |ft fftfft33f ^ 373?ft 
37?t 3? 37 37^33 fftTTT? -377J3?34ft7 37 fim, 3^ 
fft37777 373777 37 ?377( 35 TI3ft ^ 333 3T“fft ^ 
7733 3 ! 

373EMIII 

7^f^37 377J5I?^SftT 

5. 773? 3737313137 7ZT3J 7^377^3lf ^ 377^ftf?3«5ftl,— 

?ft [3?ft33f 3? ftWTt ^ 37«33?ft, 37ftft? 3T?ft ?^3ft? #lft 
377 "3ft 33? Hl-MfllMlHi 7ft737 5377ftftl? 3 377J3?37Si 377 33)3? 
3?7 ^ 7(4 M 4 I 37 ^337 ft77 3737773737 TftT37 TTftTTftft ^ 
ft?7 ft? 7T3?34 t : 

375 3? % 377 3ft ^ ?f33ft? #77?' 37? 3773 377ft 31c? 
77 # 7TT#?fft37 #7731737? 37? 37*373 IV 3? -375317 fft37777 
373777 f?3I "ftTftl ^ ftftft# 377J3?34ftI 3Tfft 75?ft? t I 

6. 333373737 7273? 5377## # # #37ft # 

3745#i 37ftft? 373ft ?fft3ft? #77? 371 ft# 537 37 37?#F 

MMdlUlkl Tft737 5377##' 77 377J3?3S 377 TT#ft 3f?7 # 
7J3?34 t 37?7 537 37 3lfq37 37^3 37=37773737 #737 5377 ft'#? 
ft" 3-1 <3)1 7J3?34ft7 3ft "37# 773 773)3?, ?ft f3fft33t 3? 3333? 
ftft 37*33?ft 3777 fdHfidfisid # 37333??- 

(37) 3?3 tfti-M? 537 3T 37f337 9i*9dlMl'fl «.T<*> 

# yWlfi=ld H7i,3?34dr # 35377p?f33ft? #77 
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■ftrat ri^wjjim ^Nr 3 ^14*5 ^ 

t^RTa^ i ro N Tt l 5»4rf) wfnifRR iPi’ifn f, 
gicfafT*' jfliu^K^l' ^ fwrra 3ITOT Rtf 
• -J(rt tft AUdSWcfi t; 3^ 

(^i) Rfs tor^t sfWi ^ 

^nidwra 

^5P -qTRT^R 3 R T$, tf 3T«!FT IV"^ 

■ stjsh srej^tas tftf ^ ^ ^ RR 

#tfi RR°I Rltf RRt «i«taPw 

tfrorotf Rnsm r>t 3*tot t^ir i 

fq ijWq i : SR tffwi tf TPfrsHf ^ %R, 
*‘3i^itf <^Nift4> affinal 
•Sjfa tj^pr^TST" tf T2tf> ivtttftf RnRfi®, 
4*<h<h- isfar aifar S^Ri RiPii« RT 

«S% 3{? RUdHIM w* 
tfr Rtf ski fafdPtfi f^r Rtf arftftf 11 

7 . snjjEftsfisnT ^ yRh*)i r&i *^l| f^raw 
3rtot 3TO%rT Rff t.—(i) tftfRR 6 tf tst^ (r> ) tf 

3T#T 3ltf RT^ KTRFl tf- 

(r>) yw i tf ti aRptfssn ^ stftf tf r*t^r<f stf 
R^^BRrtf'stfi^isrci as-jtftfs tfRn rf^it; 

(T3) Rtftf ■qft^lcR Ritf tf m v*s 
' 3tM TK?tf tftf*, ®nw RfiKWH Ritf w 
tNt Tltftf 3^^ StfST tf RtfftlRI *IM 

tf T^T H-HMKMi tf TOIlfad 3(«i4l«U&W R?t 
wicj'sifH* HMdiyra ■tfttf 

LURHd fT^ t; 

(n) Rtftf aptft sf^lil tf*tf Rft 3RJRtf3Rl tf 
fo^stf^s Hi^diuM ^ artf^ 

3?ft 

(■q) sRjtfarstfi tf s*r r?i 3j^i1«t4sn tf k^ris, 
forc stf Rtftf sft ■'i?# Riffa tf 
tfnuRitnn i 

(2) RR -fapRIH ( V) tf 'SFS ("53) ^ "gt 
w ^R°h ^rawra ^?Ni ^ ^wf ^ r^-i^ 

=fc #rc! fM ^ i, ^ 

3RJ^S?tT ^ ^T 3?lT <[»c;«<ih1 ohhiR 1 ?' df^dfil ^ 
H i ^d i aw tj+h^ ^ ^rrf 3j^N55«r ^ 
■snft ^ 3<*fc§ #n I 

(3) ^f-f^fwr (i) ^3in^ 00 ^ artf^T 1M^ 

aRj^t^tTT ^ 3n^g=i Hi^njmKi «T<^ 'sro, 

■^t wi 1 5 , f 3n^r ^tsrf^ wife ^ ^ ^t4 
f^5R^ 3rcfa3>'•Brarafe ^ *ftcTC Pmcwi OI!^ i 


8. 3Hi«Qai4(U afrrvten', 4«l Pt*w 

wrara^Rrt—0) sr«miin^'3^f^3?^3r^ 

^ ^ aH^41»<«adi ^Tcft ^ wft, PdfH?nT 6 
^ 33^ (S>) ^ 3TT^ HHtf ^ feqH,— 

(^) SPTR §3* $ ^rrt ^ ^ ■aR 1^ 

3TfW3 ^Tft; 

(•^0 5T3> wrar ^ tusri ^ f^r gm 

^ a^tf^ a#nira ■ 
: fWFT ^ ^ ^ ^ 

m, ^TUsoi^r fade 1 ! 3 ^pfr ciiFra^ rr«if 
srac; ^ ^ ‘3?^ : 

iflljj flp 1^P?W '?T35r3 ^Tt3T^ 

3jfg sfR '^raf TOW ^ ^ ■f 
srt^WK+T srct ^TH W ^ fW Hartiwi 
yi4'dfH t *i sfl'U^lWf SRI si<rl W; Rtff 3)i TR54T 
^ af>d ^ +H "^t ‘j'll ?Vi t^i I 

(■»1) HMdiyt 1 ^ TT'fH^'*! SKI IqfiR't TOR R’ 
TOIlfRH 3P£ffa3flT ^ <Hj4Kd ^ 

■fcTR; '¥f*T^[ HHIdiyi'd 3^ '?,=HI'4^ ^ adl^w 
«t>^H; 3|R 

(x?) -fi#3 -KlfcT ^ ^ wr ^ ^ KtcR, 
■Ml-^diyiki ^efap SRI fdPlR.td TO3 4 

■r^i *ii"4diyiki wT* 4<Wi|<»i afiw an^sR 
T(M : 

-q?- 1% T3^ (^) $ TOI 
■R3TFT ^ a^fR«l ^', ^RlRwf ^TIIRR 
■qifta, asRpr aii^ t^rK ^ KiRti faB^ 
^ ^ ?n#0r ■R'5^ W3T 5K rq^H^r ^ WR 

^1, f^RR «nn i ii 1 

(2) 3R-f3fWI (1) (R) ^ 3P?IK 3i<t4W*SWi 

^ ^STfcW argJTfSR ^ ^ ^ 

^ ^ fe^; ^RwcD #Rf ^ rr^H 

uRj’jpt 3?K ttm in (ft^FTR afk TiFRRft) 

1996 fttWR 5531 ^ apfrr rrt artfw ftq^ 

#1 ^ 3R^t ^^ srftei ^ ^ ^rw ^rarafti 

3?T «HI^71 |TU 

(3) ^ t?R? ^3^ ^51^ ^ 

■sW^f -^t RT -3d l9TRI -raN> T33f(#3T SRT, *Pfr ^R R T^ 

yi4<K 3#<i tiifKa ^ rit^ ^srtI ^ arifwr 
■^Fi^wfR ^ rRr Rtokjt ^itrttt I 

(4) 5I^II‘<irSRT ^ f^ ^SrRl^ ^ 

STRfgR RT f^TRR 3Rt WI, Rl-^diyikl ^Nl iiqi^ 
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371$F3 37+ 3#' 7+^31, +37=3 ftHfdfekl 3+ f333 7+ 
WHpft ^ 3F 3f#1ffl 377 1% 3F §««h! 3>t — 

(37) IF-fs+Pm (1)3+ 7*Pi3 (H) 33 3^4 | <rH ; 

(13) 3733+ 5171 +3+3313373+ (f%^RT) ft?3>T3cTf 37? 

(3) 377 *ii*«kiis(I , <i , wT«h y.wcf'Ji 37+ tt»T¥T 

33 'flflH; 

(3) 'to uptcmiFcr73f37 i33?r^r 3 + 7n*i 7 ) 3 + 3,541 
3>7K 3>+ f%77+ ?fif 33 3ft ^Kfzl 

4fl«KMK<4>T ^ fFeff 3 3f1t337 ^3 7+ 7+3f33 Ft; 

(^) tfiPjfeT W # ?33+ RmHhtI I mT 3+ 7133 # 
3iM+ ^ %^to“ 71+33 3++^ jj4i4hi 3i 37ifdr$ 
3? 3++$ 3RT 31373 73 + T33+ Ff33?+ ¥N<3i73>t 
dlft33> ?73 ^ 773+33 Ft; 

(3) 37+| 3RI TJTf'lfl *HM<71! 3+ HR'diyi^ 72137 
W^I ^ W F H 377# 773?+ I 

(5) 33~l3f333 (1) (3) ^ 3ttt=tW^ 

31*^145dl 3+ 37+33 3lf#33 ^ 31*7 37*2773IV ^ 3333+ 

3+ 373317 +33713 37337 "M "3^ =PT 3^ WH f^TI 
3133T, #3+ HMdIWIM 72I3T 1^333+3 37^31 377 I 

37*373 rv 

PfdilH 37337 

9. 373773 IV 33 hpj fht .—?3 37*313 3+ 233*1 
f3pR73 5 ^ 373+3 31 ftf-WH 6 3+ ?3VZ (Tsf) 3+ 313+3 f3Tl7, 
*n3 3f f?n? 3iF+ 3$ %at 3 r^1«i^i 3+ ufa 3iF£?+n i 

10. tfNfaPW Ml hum .—( 1) Wft ^ 

3F37WP<1 72131 T^T#5T 3 3T ^4)44d l ^ t^ 

37^3+53 3++ Ulfa 37, =311+37 3f731?13 37?+ giq 7+ cf^i^ 
377+3+ 71^+3 ^f33>, Wfm<+ nU'^ltrR 37^ T$3> fF3+ 71&S+3 
#Pi3i 3++7 377 3+ 'Sii^R'i* 'tt^t ^ ^ wwm $ 

3^ft ^3nn #*3S Hl^dlMM 

fwii i 

(2) 'eirf^3> v>IM4iKl 

#ft f3PST^ 313^ 1 ^ r^RRy wi«hi(l ^p3#Tcf I 4r 
1^T?r4 =hl $ Pr®n ^n 3Tctf^^ gVn i 

(3) yi^Refl tftHUn T3^) flldtg, ^ft nWii 

■■^it ciulo ^ 'hfJ ^ sn^T?^ ^»T f^l 
fqPiRt<; <f)^ , i), 3ft ^41 ^ FPtff sf^irftct ^)T4 ^ 

f?n^ “ tTHtig” ?Wt t^f^t 3n<fra-T? ^r ^it] i 

(4) ^ ^l’&’°Kf°t> ^ 'TOT 

■<fv»R<1<tid ^+4iK 3lfk 3Rf HWIHfci^ 3ft %335T 
«t>Vu 3ft 3n3^33r 3n^f t 


(5) 5S 3IW3 ^ ^ 3l3m<rH 3ft ^RPfdd 

3T^ 3ft f3)wt<l(t M'ydddf 3Tk Tpffe ^33>R 3ft #ft I 

(6) 3ft^ 'Tt ■RSI3cf3r T(-Mw (4) $ Stqfa 3^2 
^3f3fR ^ ^3 tf %?ft 3JffFff 3ft R 333 3Ft 3^31 3f3 
33f33 M'ydct* 3TF '■ H^^dd t i 

11. ■pflTOISraT.—( 1 ) falddif 10^3T3t3 
3t3m 3T^ 3 metfab Pf?T3 TFTdT 13t^3t dStl Wt 
yi4^Rob 3t 3T11 3333T |f33Tt 3t3lf 3 ^ PfRIFT 

^3 «WI ^T©n 3f 3?IHR 3T yR+Rtd 3fdU>id 3ft 3f^T yi43>f5ffl 

<3iH 3?t «iHI 3731 I 

(2) 3tfifR 3ttR3 3 373W1 3?R atflfH 3ft*Tc1 3t 
Wl+K 3»7^ fP, fdfd43 18 ^ 313t3 77^33 31331 37^ 
37, 7733+3 ^73 13733 731^ 3 1^771 STfdRdd Tlftl 3fiff 31^11 
3it 377^33^737 7t3WK3T ^ 3177 33713 |f33zt 7+37t' 37t 3733 
yfddicd ^ ^3 4 ^3 33T 77^3 ^>f TftTT 37t tJTf 373 ^ %3; 
33f3f FI f 

(3) firfa 737771 3 eft 3PJ7jf33 31+31313 ^3 «f> 3171 
331 333t , 3 33fe ^3337 3 387 $ ^3 3IlS, 3 3W 3f 
7T3P3R ^ ^3 7t Ft3I I 

(4) 3FT Pf773 7331 3fg7jf33 31^7^33 ^3 ^ 3T7T 

3RI 3 33 3 Ft3T t 3t 3FT 77337+3, 7313 73t7f^ 7733, 
f37T3 73fit 3+ 3T3T 3St 733 ^ %7 ^37 ^3t 3 313^3 
^13€f 31 3J7t 373 Fl ^3 3t 3^3 ^ 3 %q 3^3 
#3317 37+ 77331 37731. F3 +3+3331 # 3f?rlfe3 HdNdT 3 
RlQ., 3#7 i+«l 3f3T 7373, 3f3 37+^ FI, 37733 # 13+333 331 
f3f333 21 333-131333 ( 1 ) ^ 33+3 l3f333 F+333+ ft37+ 
^ f3T^ yfd^erl 3 ^3313 3731^3+3, 3+ Ryde+3 37+ 

f3^33 f33T 31^31 ! 

( 5 ) 3F1 Reid 7313T #3 3173+ 3 "FT 3 F+31 1, 3+ 3?1 
## #3 3173+ 33 33 f3«I3R #1+ 33 33 W373 21 ^ 
33-f3f333 ( 1 ) 3 373+3 +3+333 773+ ^+37+' 3+t 7J133 5f13H 
13^313 t I 

12.37733-33.—(1) 7 W3 et 3 $+433+ ?~M ^ 3 I ^Pd3 
7+7773173+ 37+ 373T3-33 ^f33 37^31, 7H4dr-13 313^11 37+ 
317+73 ^ #3173+77 317+ f^rat' 3 373?3e+, 31+37 3+3+t 3+ 
3713F3f3 3+ <|ni 7^ 37*7 ^ 33 313 37F+ fF377+ ^ T# dd 1 * 
3177 F|3 77^ I 

(2) 37313-33 ’377J3+3^[ Riy, ^id ^ Rm, 31F TP? W 1 ? 
^ Ff33F+ 7+777+ 371 317W 373 313+ 713+ 77r#7ff33 7l7R3173f 
3+ 33 otH7'+ +R’l c h 3TR fqpi^H 10 ^ 33-Pi <<4 (3) ^ 
■373+3 7F^3ff33 3+3W ^ 1=1 PlR^ di++<a 37+ 37*33+ 3 Pi*++M! 4 IK 
3 7+37777 37 '3317*73' Ft I 

(3) 77t#3ff33 '^331 # f3^ 3TT 77V+ W3+37<n 37+7 
37^1 m <=t> <£) «ri < »i 377313 33 SuiPW Ff+t '3+ 7T+3-7777F1377 

+3f3733 377^ 7+ 3+3731737+ =F 1%ITT 37733331 f+ | 
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(4) tottr pt k Tiro tu^Ph ^i4WK+T i RPk 

i f^pi 3teft-pr4 ask Wm 21 ^ PT-foPniH (1) i 

srcfa Ttarf kl ftfron rr3 i p# sir «H<il*i fa>«n 

jfk 3T^T yii4 ^Vi Jr i f*Mi TO?!! I 

13. Rft TOHrafa.—{1) PTTT3 

RffRl RldkfTO: ^TOI 3ft RKtl3 ^ TOPI PTR f^T# 3 
M¥RI<(3ft TOT iWt I 

(2) PTOI #T ink f^RTf 3ft '^JTOFF 3TOT13f*I 3^ 
P3 3iPf ■fcrcfi 3ft 3Tf33>PT ^TTcrlMf^r ^ Tkrr, 

frok TTFfafpR TfaroRp sipft kfaRT Pi(4<<,n rr 
pkt i 

14. ^-W^I tfkp -ft URMknfc knr ?mr- 

sTTrsft tst arfagp—(1) 'sfaret ?tpf, kfroft PpfasRi 

TOft i i pft tfttcrri 313^ n i kftfke*. 

ttffl 3 TOMklfal RfsfTOT ftf hpt Ttt i to Ffft i 

(2) Tisraftp rt fkrft pipfaft ^uro uihr Rfft? 
pt4 torit pn rofor prto k# TOf Riwn sk pfe 
jefrcK R PT-kfaPI k 3PJRTOT 3ft (jfaTiT’tfT 3Rft ^ 
3TRT^ tfcJUVII I 

(3) 3TfaT$ra» sri *nft<T sfsTWr^nf ^ 3 ttvrp 

.RJRfr MPTR Tlkft 3R m& 3k 3ftf ^ TSlfpSTP 
y«ii^ ft" RRT <ftft 3R C'hSK R^) ?V 11 I 

(4) pt-fa PiTO (3) ft' skfkeRft^ fttRrafRsrwiR 

iftftftlftfipft 3R3I kPT-fftfRPT (1) ^ anfrl R^-fkkl 

gfep ft' «rrn $ft i afw 3ft Trorfad r^T 3kft 3fr 
fR^RRTR kftftf PT HTTP ftftt fftaklRR T#ft PI fePiny PI 
T'pfk'ftpliftPTRTiRft 3 Rj#^ fPR. *nft ^ y wi.Imh 
t i 

15. WF5T ^tnT.—(1) ^faiT ^T araSTR 11 ! 

3T^ II -4 ^fll -4' ^-IprfnT ^ ^ ftWT 

■^n^TTT, pt-'Pfft ( 2) ^ ajtfN fppw ^ fFra 

3k Wl4^fH4i ^fNun cM TOfR- - ^ $ TOtW i> 

1 

( 2 ) fwdM ^ Pinf^feid ^ ^rq ^ #n - 
(^r) arpf Tfercf ^r «tnr pi ^i^<inn 
4' ^tari^Rn'^ *i41«i* 
t, pi ptte '3 ^jjfaraf pn?f ^r 
TRTTff ^ RFPft ^ ?r^4t #Rf ^ 3Tfp1 
tjptF ^ wm ri ro P5R <t«h fpr ^r iftm, 
Ippft RRdiyi^i t&f; ^ pi ^ 

. ^ ■ «ff fwf SRjF'h^ ^ 

UTdra P f^K ^arr *n, flt ^egp t, pi 
m-PIIUra WN> H4H^’'»f TOT ^ 

^BFfr it ^fTOHt ^kf ^T -aim 3 # WR 
c\cii 

<?l^8 4(Wt-z_ 


(13) ^n?f ^ ^frozt Ttatf ^15OTTT P IFft 
Hi' < )oiytK! ^Nr y.w4^iT is! ^Ini ^ 

~5Tgf^ ^xflca f>PI -Pt P wq (3)^PITOf^ 
3F^IK SITOTfcl ftRTO ^IT 
(it) ffw) rit toto sg® FMcttynd 
TJTO^sff WR ^?n $ sk'^g 3Tiq 
■JTRnnTJTO wT°h y.w^JiT i 4K^K *ibT 5)01 ^ 
^rei i f, MfaFU (^) toi ( 13 ) 
3TJRR Pi^ilH iJI( *jr s il ^>1 P^PT I 
tTOftenn : pi PI-ftr^H ^■TPkrf #f^T 

TfiRt' ^ wTOR aqm i Rn ifiycBm ^n, ^ ’ppitwh 
^njcRT#3T if, PI ITTO^ <iW<* <^etdf W ^Trfel RRT it 
Ttpf 4f edf^oFT «<i4tr<«D F^«4 RFPTITITRT 

isNi ^ pi itt ^ ^ ^ «ft fprti 

3Kj^f | <( ^?n i: P?TFT P fTOR ^3IT «IT, PI pf ^ ^?T 

<EwH Tfpf it Rra yfpm (ifro^l ?tpf utot 

?RI) -5FR t 3?k ^ ^tm g ? FTffef 3H 3Ff cK^K 
<?1 J INt 'S|TT( T IJ i 

(3) PT-fa fdTO (2) ^-liFRS (13) 

PlHd^ i^T pr STTOTPT P33tf5F 3^1 5RT 

ftHr^ferl +K+1’ P fq^TI ^Tl4 ^113PT ph<-'ii : 

(p) 3Rj#T5: fen; 3 t£ ^ pt pf ^ 

ifrs& im T it $$$, nft ^ H, i %n 
pnpfo SR 31^1 ^>t "T^ PPPI fp^t 
^srfpF 31 ^nftrap (TIP?) 3H?P 

P pfeRpft 3IT«RR i i uNRrlci t, PI 
uRte ^ ^ p^tn Tiwt ~it i+widRr it 
i^H f^TI3^T +ii*<wiyi'fl wJ'f ?TO^Nt 3^ PT 
^331 ^ IjgRT i 7T^ *ft fPT^t 3Ri41<H4(fl 
^ P?TT^ P fTOR ^3n Kir 3k PT TflftSI ^ 

tifNRi^ 3tror 3i) Tirffer to; ak 

(®) 3TO W I^IPf ^S-PklPT (kpt) P 
TlflTW, 3Fpft ^ tfpf P 3# ipt, PTpfvi / 
3% im, pkr ^ 3kicT ^ 4r kkn 

3Hi4*i 'j u tq> +)f*+ifcict I 

16. UWI9 ehlnn <hl <41*it ^ ^T ^*T 

3lftr?KTT— (1) 'SrflFFIT SRI STTOlfk ' 

pirra 3kra p #Rf it ptw pk ^ fsro: sn^: 
R5f tfkiT i 

(2) TOT Tf!W<fa PT re 3TTOlftcI PdlR 3ftPI Pf 
Wl+K R RRR RH kfPTO 3RRT tr 

(P) ?M«lcf4. «T<IW Ift aqTTO^f Ri»W 
•tfpf il 3lf% TOf Rkn 3k 3ig??t II ^ ki 7 RT 9 i 
3Tjpni rf tFTORRT SRT TOI P? P fk^ T^ R? 
■5fRR^#R?M'^TO5IT3ftl^TPTIRlFt4'^'^ «ni4lTOTTli 
i Rkr pw( cftek p fR^3R TOk; 


/ 
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(73) RRRRt itfii Rit 3TC£RtR5RT Rt 

Rit STT^RR Rtf RiWt; 

(R) TORtfa ftpm II ^ RR fRcRs? 

T3TitR^l RR RiT 3^ 

(R) 7TR ■Jiei 4l<4t Rit ^(cn^ry R1 tsinH RT 

'UI^PiRi ThTTtufTcTT ^RtR^iJRl RRK Rt 3?#! 
SptfaR TTtfijffRRi ?N<R|RdI ^ iSjRRR TTTC it 
RTR *11, RF yfiRfqd rAmi 1% «i4'jiPi<^ 

TtRTRTftflT RR-fRf%RR (3 ) 3’ dfartfeM fRTRff 
ftfirtf <£ xitezitt it tfeit ^ urtrt #t urctia 
it w rtct R>t RiwiRfa Rt Rt3i ■^jrrr hr 
rrt riFft v*ti»<*n i 

(3) FR-fRftRR(2) Rti§R5 (r) ii «rW4 i ^ fa?, 
RT^RifRRr ?tRTV]flRT Rit fHHfdRsId TtfaRf 3 it fRRit lt% SRI 
R3RT RTT HRtRT : 

(rt) rt*r# atfRftRR, i956 3^i)Rn3M^RnfiR 

R^TI nqiitqRuiS ^ 'hWT*TcT 4l-4 R> f«.fiid! 

rt fsrRmf •% rrrrt rtt q y iMd Rntt ^ 

?RRft 5RT R^ ?tRR t£ fRRRR &JRT; 

(?) RRRRt 37f«tf=RR, 1956 aft* RftpjfilRf ^ fRjfRR 

rrt hr. JlRRuif ft hr^t Rti ^ fage 

RI foM ^ FRRRf RiT a^WHd RRit ^U, 

■ SRRft RlRdl3Tt RT fRRiR R» fciu RHTTR RR?t TTR 
TTRRrtRT ?RT; RT 

(R) RRR7T? TtftT fsfltRRi RIRTR Rt HRRR H 3TRRT 
RTflRT3Tf RR fRRiR Ril4 ][T7 £TR I 

17. 3lf$TR f^rqr RTFT RT?t sRWefl RtRTf RTT -^HdR 

RteJl-3TWT III $ 3TVtR %R1 RRT RHTTR 1RRT 7TR5TT 
WRIT RfR RRT1R Rt RRRRt, IRTRcfRi ( W1HI-M RtR it RiTR 
^ ^ <^r=FRTi' ^ RTR) #RRlfen ; II R? 

3T5RR 3IREnfel 3fl%R RfacT RI RTR «lT<rIRT ^ RISRR R 

Rf<,t R^ 1 RI*T, Pt^RnHafl ^ 3^RR7 RR» R^R RIRt't'- 

(Ri) 3R Pi*ff*<cl RtRTf RiT R^ yRi^w,^ 

RtRTt' R^T 3RTRfSra ^ ^IT Rft RfWRf s*RT 
MlRci 3?k Rt'l'h RfR fR^RRIR TR^ fq^i ^ 
RRd Rfl RRt f; RT 

(^) RRTTR-^ yVRt[<6 VlRWrUdl (cTR^RIRRTRFR 
RfR ^ RR4 RR^ fq; sifRRRf ^ rtr) RR RpR 
RfRRR ■sfk 3RRTR ^ 3RR>R RR RRIR rRwr i 

18. ^trlT«l ^ 5)^ R> ufshRi,-«<rdiq ^ RR 

s'l 1 } ^ 3TO R>t 4 tRRRt ^ RRr, RTTR^Ri R^T ^RiRjR 
T^ft' RRFRR RRf 4' fHRfirtfek! ^ RRR ^ rNrI 


^RIlfRRif ftPlRR 10 R> TR-lRfRRR ( I ) ^ 3 RJ[r RI#3fR^ 

MIr'RI Rft RRt Mt :- 

(1) fRfRRR 17 ^f=TRRRf^ .R^RH yWIR R^t RT^RI, 
37 RNRk 1{ ?IR ?R^R 3T^R Rfafl ^ RTR; RI 

(ii) fRfWT 19 ^ iRRRRt' R> R^RR RWTR RTt 
RRRRRRI; RT 

(iii) II RT Rtf[R fRRtfcl .3flRR RjjRR 
fRfRRR 16 R> 3RftR RTR^ft, RU-drfRi'f ?TR I 

19. UR1TR 3R1RRRRT.—( J ) 'Rff 3RRTR ftfRRR 16 

R^ 3RTfa RRR[7 tRlRI RIRI t R! farfRRR 17 ^ 3T^TTT RR^I 
R#’ Rt RFT RRTTR Rp 3TRW 1|3R RRfn RTRRT 3?k RTl^ 
llwr TNR 1^ ^ STJRRR ^ 3Tf^m R?? fRTR 

Rm$ ! 

( 2 ) RIRRRRR 3IRRuR TRRT t- 

(RO 3FJS^tlI^%7RT9 R^ 3RftRRtRRlRR? 

RRT IrRJ, RIT RT fRTRt Ri R^ ^pR^dl 
RtR7 Rt<?ft RTf RRRIRfR Rft RRlfkl ^ RR 
RR4 fRRRl'^ R^T RRRTt #RR RT fRJ^RR 

(Rar) rr^ r[ ,3tRtr ri^rr ffwt rW Rft 
3RJRtR^RT R> fRT^ R^R#5J RTt RFt fRiRl 

RPTRI; alk 

(R) fRfRRR 1 1 R' 3?tftRT3tRTT RRTfReRRTgjRl 
RR iRTRI RTRRT | 

20. yfrli+M RiT TJRRTR 3fTT jf^Rdl RTRft’ RiT • 

HUM!.—( I ) RURRRi RRTTR RTt RTcRR Rit 3lfqfttTRR 
RiT^ R7 "gRT, R' RTR fRrfRR ^RTRTR ^ RTR 

TTRi fR?tR T3TR1 IStRRT Sjfc 3RR. RRPR 

?tR7t RTf RTRR yfcIV)^ R RR ^R RRT 1#R Tjof TRR RTf 
•RRfRT RiRF, fRcRR 7RIR R ! 

(2) R*ft TtRRTRRit fR 7 !^ '?f^R3T TlRRf Rft"RTRTfRWl 
RTRif^R 'Ft RTRt t RTt y+fltq R" RR ^ RR RTl4 fq.q«| 
v)fl< RT^RtRRT RtRRT ^ RifRR 3TfRR RflRR 31RT Rit Rl^nt I 

(3) 3T^Rt II ^ ^T 7 RI 9 ^ 3TgR7R 3 RRJRIRF 
S.K! R"Rl P=bi* RR RT fRTRT R^ RR ?fRRZt TlRT TRRT RitR^ 
RTRR RT fd^Ki 1%R RTTnt, RRTTR Ri RR RR RTp} tRRRl 
^ Rim, "3R Hwnl R RRT TRl RRfRR q)f<n<(l R^ TR^RTR RRt 
fRTRT RRT t' 1 

21. RfeFrci RtRTf Rit f -T f RRVt Rit% Ri feq; ?fR 
TTRIRTTRif RiT ^iftlRiTT.—-( 1 ) RRT . RR iRfRRRf ^^TRRRT 
^ SFpTK f-ffRRR ffRRSl RRlt' Rit TRtRTR iRRi ^ 3TJRTRT 
R, I^RRt #R 3R|xftR-5 Rt ^ t', T^R RlRRjt ^qR' 

Rk u i RTT^ qwi ■Hi4'JiPiqi TTRTRTTRi 3TR^ RtRI 

y'asr^R rt 3Ui41«(^d! Rit htRtst R rtr R r^t rr r^ 
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777 PlPf< 7 7R 57p71 3lfc, pP 717^ P', 797p5 
fdpKd !fi<K) 7p <i«l 5fjftf*T 0^143 75 7>W Pl5T 75 

■PtP tP +4i^fd Tt^Pt Pr i 

(2) ,<TT-faPl4H 0)*p3T#T 

f5R( yiflHiM 77 ^iciii Pt<i«i (Slcl P ms! «ti7p (4>4 P p; 
1777T 'Jim/ii I 

(3) Prare grP P wr tt Pt> TR^t tfsreeN* 7p 
Pt^«W 7?) 7p 'JlH( I fl 77 TTT-fTr 7pt ^ I till 37-f7pT77 
(1) «P 3TOpT Piloted !(1«f0 7p 4Hd dip 7751 

■3557T7 V 

aiPraiP arq-pten g T r 

22. WT* ll+W^rf 'jm 3!f*raid 3RJ^ftfc5rlT.—(1) 
m-Bd l HW 5 & 7 f W#5 t, '37^?Rr,3lf^TT3f^I (faPWH) 
3pilpT77, 1956 (1956 77 42 ) 7p 7RI 2177 ^ W$R *RTp 
7p PlTpf P i^rf^cT PlTpt 377R 75 77*77) ip fsFpf pTT# 
TfaP 7p.3RJP)7S 775 TTPlI; 

75g 7? ft) 77t£ Pt 341^91 ^T, 77-1^777 *P 3^frf 7$)' 

R ^! "717*11 >64 Pf7 P4*fi c f> vfl 7ft 71 P Til -sPi<i 
3175R 7 P fpTl 771 Pt I 

(2) 3iPi4!4 ^ P 77 P faPnw4 7PraM7i 

■w.T't) y, t w^~'*i ski ( iPsn PtiP RR 71^ Pun sJRI Pusl '•iiP'ii, 

Pt PfHPdPsId P fPrITR 7771- 

(*5) MFPtUyi'd 5p!77 1 (<«hPP P Pt Pi^1+ (p5Rp 

p w.* 57PPPT5 yRiPilP eVu ); 

' (*3) tTPWTRFirfa# (P^SflTp) 77 7=17 TPlPlfa; 

(7) TPrfe 77p P7n?17 71 7777) P*1^K 77 T& 

TpfPlfP; PP 

(7) 71*7713171 Pfl77 U,4Hp4 751 7W7M37 PlpSI* 
71 5lfP7 I 

(3) 37-f*lPl7H (1)7) 31#! SllpTT PP P *JP, 

HFT Tf yUtt T&C 7111777 40.4 MH TlP pTf 37^ 

7Fp)7 ppT7> 3?tT "37 7^1 ^ Uf^ftlTi .71717? 1*77 MHNK-77 
$ TJ^Tl ^Tfl TRfT TFTTlTrra ^f77 P?7!T t, 

ywiiPifi 3n^l^«s.fli 7ft, ^ 777 ^ 7>d 4^^ *6(4 fTTTt 

7p "777 TTlHTfV "^l, f774t *ft7T 3^71^57 TFRUTflRf 
^iot> TjcfT^l 77f Pti*it «iPkI "5R1 Pft*) 711 ti‘ft'1 Tit 
TOTlPra SR^HStn "5R1 T7f«ra ?t 34k ^Fft 1J77T 77t 3T77t 
o7NlU«t) yuilPrlTt 771 $4+11^ 7T *P SP^Itl Tf^lT 1 

(4) ^7-ftf47*1 (1) ^ 31#7 
77tf 31K7T "TlfeT TfTp 7T77, 31Wll7«Td!' 77 P^R 7^71, 7f7 
77t^"5f, TTRTt "ST71 "fTvP"*Tp 3frc"37-PrfWT (3) ^37!p7 7t 

^3RT ^ wm "P 7T71 PPTff 3T*qi^ 77 ^17 «^7t IU 

"*f fqPl'f^xtf H 1 * 17 * TfT 3| jMicid 77^71 t 


(5) 31*717rV"^"3777^7375717^"317pT HMdIMim 
TeN» W#7 STO 7p 77t 3lPl7l4 a^Mt7«7F ^ Tpl WX 
Thrift I 

(6) 'JtsT TRfcHTRT 73f77 "37-"f7Pl77 (1 -) 

31#T 37^1 Tlftcf 7R?n t, 7^1 7F— 


(77) ^H77f 7f77RT7 71^ 777 STpTfj' 71^7 ^Pl77.3^t7 
37T 7^51 ^ TRpTTf 717T ^ 7[7f W7NK-77 "P 
^77 7J7FH 7+lPm ^71 "7?? 7T73 MRSIUIM 
f , 377^7571 7®4 

TP, "37W TTPRp 7^ 717 7M 7p 7p, P?PT77 23 
^ 37-l7f777 (1) ^ 3T7R 3iwfe 3RJ^<ra 
$PW4l TtTp dPlfl 1^7 TP 3^7 7>*77t "5" 77 
■«’y=lfW 7I7f 7*7 7(Tt 7p 57R 777p ^7 
PlPm 23 # ^7- P rPf77 (3) ^ 37«ft7 TRp 
?fP; aft7 . 

(73) 7T«P 31^ !Rfgr U=*+Hdl -^p 7JP?7 75^71 ^TFT 
TfPRp#Tf7^ TfVtK -q ^ Nr S f3l^Tj|«iatll 
sft7 3117-717 7p TftfFTPlTf ^ it t 


23. 3TPrafT7f 3RJ^K57I ^ 7T7H if 77#7pl77 
Tfqryn.ThT % STPiTTR.—( 1) 7?**pp ^ ifTTZt 7177 

^7 31W7 t£ 3TVt7 777713171 "?7f7f W#3f ^7 31^441 
fTfP 4lct °i6i Hi^ai yiKi wJ 1 *! wtv* •j ! tr , tn*'»>«r» 71 


'♦jjrfli'«ri4)'l 7P Pi^*w 5^71 Tp 3T^^t75 ?P»ct<it TpRf ^ 3p4n 
ij?7 "51 STTTlPtf TT^P I 


(2) HHI<119171 ^f77 7Wp7 Puf'l4d 7J57f57p 771 
pT^l TTlPm Pii P "P 7^^71577 7R TJ^TRTTp 7p 77- Pi Pi 77 

(1) TpMtTTf 7p PlT^T 17771 7T771 I 

(3) 7>77pt 7TT"797^77TTlpTPWpTTTR^fP 31^^t75 

^73t 7^71775 "SRI 31771P7 7^7 77p 3T^ ^77 fC 

3p% TpTf, 77^ "PTP TP T7i T&P 77^ 177177;^" 
3TK7P7' I 


7T^f7777T : 77-t7pl77 (I) ^ TTfaNf — 

(77) M ^67 1 ^4) M P Tl^P 315 1 4^4 31PP777, 1949 
(1949 7TI 38) TP 717 2 ififsFZ (^) tp 31p 
Tplt 71 3iq3i«’4'Jt, 17777 "37 3p7f777 

^ 3Wt7 7f37 7T7ft7 71^ 31+13^4 75717 
517 ^ f7fdRbi TTTT^t fTTTl 771 

t, 37771 3R£c{t46 ?Pl74t Vt*l<T 771 "IJ57 3iqmR<i 
775 P ^ 1717 P'ti'Ki T^fe p$77R 3lf7pcf 

("a) 3^7)75 ?ft7^ TtTp 771 -^7 1J57T7777 m 
f¥P 77 15 P -ifWlPsid TTTTTp 7p «T17 P T137 
^ 3T77lft<T iTfTT TlfOTl I 

24 . arPratf 3 i^flB^di ^ ufoi r rc. —7gi tt^tP 
tP| 7 31*717 ^'3nft7 3F(Pl7Rffl: 3737 ) 73 ; 17571771 tt, Pt 
7ff TRTTt, ^ ^lP-15 PrtTT^, 1ST) H'yTpTT 771 
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iswjfatn irt 33ft ft fftftt sri ftyftkd 31 37973^3; 

ftft) 37753 ) 3^531 ft) fitter ft 377 3ftf 3ft <*idMfft ft 1m, 
sfftjfft 3 mt ft vfg 3ft Tiftft 3 t fftft) sfftrft ftfft ft) 
3ft ^<n i 

3TKJT3 VI 

ft)^ fttyrf ftrof 

25. W«)*IU| TjTTTf 3773 33 fttft 3ft ftfftT.—f3 

fftfftlftf ft nt'^ftft 3T fft4"Hi ft (ftftl <tifcsii5Hl 3>) f7 3773 

ft t^;, ftte ftTfft ft 7*3 ft t-wI+rji fttr tftsra 
377 ) 5T7rft3r i 

26. «A4 SHt Pit^Sfi.—ft -SHqftf fttr 

ftfftfl (fft3333) 3Tf*7f333, 1956 (1956 377 42) ft 333*0' 
IT TJHI3 flft f5RT, fttsf ?3 1ft RW ft 1ft7lt 3ffcl5F 1 T' J ! 

ft HHd ft ftft fftfd*Ud9>dt'3Tf (Pl«) 3*77 yPd»jfa 3T3T7 
ft Iff) ft ftft ft Tlftfl ft) 3f 3)37 773?) : 

fftj 3f tft fttft, 31 eft ftft 37lftft)' ft) flftf 3773 ft 
in ft T^rr, tto ft) 37i 373777 ftm i 

37*313 VH 

Tffff fT^ffaftt 37 %TT teste TWI 3#tT tefft 3>t 

fftur ft 377jftftnster 

27. fttftr cFtnPtei ft 373 ft -fir teftte i ) 

37ff 37mt ft) 773733 *fft T3f7 33tf 57ft wl ftk f7737 
sfkqftl ftfT fftfiirfH 3ft "di(l<a ft ftt37 3f5 7(37 3ft ft fftrO 
33337)2737 7ftf37 T(3TFate ft’^Nlftd fft' fT? ft, ftft ffftftt 
fttetf 37t ff 773) HFffllVIf ftfal T(327ftft)' ft STTjfttef fftfl 
37 tf£rt 3fT ft 75ft) <5 t, 37*373 ivft 3)3737 37? 373373 

fftft Rri i 

(2) 5fl 37373) ft 373 ftf ft) HI 379 9lftdfd9> 

VMmR‘6 f #( tTlt R kk TTTk^fT^ ^TRtTT^f 
5fTT vrfkf kT=rrf ^iT RRNri ■'JRq TJ^T ^Tts TRk R 3?fw ^ 
i, #R! ^ 3^T RRt HMdiyiki TeN? 

k 3RJTTkt^5 f^RTT ^fT «=h'il ^STfl k -STaiFI IV k 

yfflr^n 3R^R<tn f=t>4 fVdl I 

(3) ^ sRjkkngm( i) rt 
■^TfMV^TO (2) ^ 3Rfa ^1 Tl^ft TO lift, ftrfwi 
8 aftW3k' ^ -CJT1 -M o?ft ^ SFftfftRT, PdHfafiSId 
jfwT ^jti ftrm jtirt ^ :— 

0) W$Z 4'=f.'4iK ^Tt ft^l | 3T1T 

'TOR?! k ft^TO c)i1"hii ftlftlr^?? ^<di 

t; 

(73) U|44h< 6 ?RITOT^f 3it iJWlftd ft^TTR ^klR 

T^fs ^ wr?f k Pi=hhi r? ^tqn 
k 1FR ^ FWt ; 

(R) -HW+ ^«Rt k Trkt «l4^ftfcfv Tftrsnwf 
^ 3^FT-3T?ni k fft73cTT I, ?NTf qFt 
^ 3RFT SIRPI 3(t ^*li 


^ iu„ ftw Tffac! ^rt ffti( TTnirtftffii 
^ TITR T'FTftft '5iRl ^ ^ 

3TRTf^ ^7 KTO, dd^pil W6Hld Rft?I 

(^) ^ ^ ^ ^ -gf^ fi^atpfcf, ' ¥ft ' <q i <°h 

iivkTOtn ^ ftrrr wra ^ 3ft ftriftsid 
k 3m) RVddlrFd) WRft ^ t 3ik T^ft 
31 dD Tft^ftr gRI ywiftd 3ftRI TT apft 
kftrf 37) ^33 3^t 31 ffwt Tftrf ^ 
W37 3=) T*3 3ft WRft 3t i Rft ft k 
3R£te ^ ^nk I; 

(^■) TRpft37 73ft (3) ^ 37«lft ft 3f) ffftt 
H^ddl ■% TOI7 37ft ftfft ^ kftr ^ft^kt 
ftiftt ftt 377^3)3531 37 ftlK, ftfffTrRfT 

Trt ftt 37Tftft3 37ft 3*3 3T3T3 33 3Tft3 
37f ftf ^ift 37) ft373T 371 1 JTI 3773T I; 

(f) TTO3337 733 (f 7 ) ft ftf3 T3f3T 37ft ftfft' 
37) TIRTfft ft) 317)73 ft ftfF 33ft ftfft' ft 
ftftT 33>f 3 ^ ft 3)33737 ft) >37fpft) 3773T f 1 I 

(4) 7J3-ftftf7T (3) ft 73f (3) ft 373T3 Rftft337 
ftfTftTfft ftt ft 3^ Tft[33T ft, fftfftlR 15 ft 3fftft733 
W\ Rpftftt ft fftfftW Tft ft ft 37313 ft)33 ft fftf 
73Tftfft3 373^73 fT31 3fft Iftfftft? 33 ft 3f 333^1 ft3? 
1ft 37373 ft %TJ 77f3f3 ft fft fftlftl 3^f3 ft 37*733 ft 
733737 3333 ft f3*JT737 ft StftTjfft tft ft ft33 *?r3f3 
3f*-Hf<dd fftf) I 

( 5 ) 3ftf 7733373731 73T37 R37iftft f3 fft333 ft 
3R|3Tm ft 733' 371 7777 IW 3 ft 3fT3 37 ftft ft37f 

ft) 31 <lft)34 377 77ft73 I 

28. HRUMIMH, 3T3RTT ^7373 fftft 33%, 37Tff ft 
73373 ft 377fft)3^3T.—( I ) 37T33) fftlft ftWt ftfT 
7733313731 Tftft ffTTftft ft' 7^3)34 t ft) 3f7TT7TT33 
37Tft3Tffft' ft 733 ft ft', ftft) 3333) ft ft^mifT)' ft 

37 ) 33777 , 3ft 377| ft, 33 <t)|4qiftft ft 3ft 335 fftfftft ft 

3757TR ft' 1 1 I 

(2 ) ffl' ftft Tftift 35775ft ft) 3fT3 ft) 3ft 7717373 
57377 ft ftfT t 3T f77ft) TTimi ft 35 tftTft ft ^37 ^37 
t, ft 5fT ftft, f3f331337ftftt' (fkft^ft)') ft %3 ft 577 

TTftRftft ft' TjftftS ft *3 fd ft ft ftftfft ftfft' ftt fTrfftaifft 
ft) 5T33 TTftftf 3ITft?1 '-liRd 35 TlftTl I 

37S3T3 VIII 

iftfftv 

29. 77T733T5TVT Uft+Tftft—OT31HH 53 

3T^«T53T 55T3T.—Tlftfftd 3F33T73k1 7ftft f377ftft f3 
fftftfTTt 57 535*17 33 ftiHind ft)‘I aftr ft ft^HIfti 33 

37^?mi gftft .ft)7 ftft ^) .37353753 fftrft ^ra 3ft ftftft 

ft) ftt 533ft 7J53T ft 3773T ft I 
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30. 3I^B tmz jftwft Trttf T& ^t^TT.— 

(1) qF T R Tg R T Ri tRTC RTtf *ft 3T!^RR f®B#' ?rd^l f 
R?t RTRR RFt fR>RI RRIRT : 

(RT) f3F#‘ III Rt 3T«ftR RT 3T*RTR VII ^ 

3l«fhT (fafaRR 27 ^ IWI) 3TCJRtR5 fRTRT 
iTZTT f, 3p[R)R5RT ^ RTF RRf R>t RTTcfiRfa 
^ %% 

(W) fRif SftRTR V ^ 3T#T 3TCJ4tR5 ftiRT RRT 
f, 3Ui^l«<4di 3 rr Rff Rft rt«trTr ^ %i i 

(2) RR-fRfRRR (i) 3 fRrcft rtr ^ ftf 
•gR Rt, STEJRtRSRT ?fwt Rlt ^F5c1I ^ 
3tt^ fR>RT ^i #n rft ?r wr 3 trofei fto 
3? l alPw» RTroit (f^fa rrrr) arfVfRRR, 1985 Rt sr#r 
aMPi* afti; PrtffR ^Rpfafa Rtf sri Rft R*ft f i 

(3) fR^ff FfR*r& iwii f^nf srcjRtRS f^n rrt rt 
fRT ^RlgRT Rt ftR OTfRRRl fMl RTTfl TO, 

HMti i mm lefc rrtopr fr W a^k RftfkifRRf r>t torr^ 

hih T^n Irorf 3 t#t anj^ratRi Rft RRt eft t 

(4) 3H^<H4 *r*kt TfRtf Rft rtrr !r>rt rrt 
qflRgRT ^ fair aTT^RR t$ ?r<W<3 Tfatf R?t RRt tJ^Wtll 
Rt %R $m RRT 3TTfRR TOTFT ^TT 3ffa ITOtfRRF ^t 

Rff t $Rwc?t ftRR R>t ^jRtRSRT 3 TfRfRR IrPt 

^ f^rr? Rt arez^fk fIrt i 

31. H'fliMH I »t*fH RRR*T.—0) FT falW ii 

RTTOT 3 gjf RKtliR TTRl^fd 3fft7 fqPlH^ Rtf (»fii>ipi«iT 
R?t 3^414-fid l) RFfg^RT tfcTgTR, 2003 ^ 3TRtR RTlf RTF 
ft Fit if RT fRW$ fFTTT jfk R7T #«T fRTRT RRT 3TRRT 
3Tf% RT ff^R RT WTR R^ 3lfRRiK, RT®TFT 

RT RTfRtR FRF RT'hvi^ ftWIdlf 'gRI faPfRftF T^t I 

(2) fRRft ^TOTt RT kiRt TOTRifR* RT 3t4i*>nf 
RRXxpft Rft RfF^fFRt" Rf 3RfRtRT5FT Rift ?RT 

M SRJRtR^FT ^ %R tRRTt STT^RR, FF ftftR*ff ^ 

3 ^ afk ^ RTTOT Rit FRt^T Rft tRT# RPRUMRl RSNi 
IJRR^R ^ RTR FffRF, R7 RTT^l'ft RRFtR ilfd^ifct 3^ 
folPm R Rt^ C«fd«i!d4f Rft SRJRtRSFI) HI J M+ f^STF, 
2003 ^ 3lMtR Rft RIRTft I 

(3) FI fe fMR R f ^ 3TTTOT ^ ^ RKFtR RfrH^fF 3?R 

fRfRRR Rif («fc1*ifd*lT Rft SRJ^tR^FT) Fh^IcI, 

2003 ^ 3?^ RFct Ft 3 ^ PTRira- 3TRTO RT RTTOT iRTR 
rr; ■pFg srjj’f f=rora strst Rft rtrf ftR RfoRrsrf Rit, 
ip -%RT RT^TT 3?fT "3^ 3T^9RR ^ iRi^ R^ 3RJ^tR^FI 
^ 3lkRR R1 RTTRRTFt FRF Hl'I^Vk l«4iwT ^ 3TRtR 
R>t m»{,*(l I 

cUS& £A>?r -3 


RT^JRftl 

[ ftPT R R 10 (2) ^‘] 

RpN^B RtRRTT Fit fVRR~R1?[ 

1. PFRITR T^rR 3^ TOTfR- ^RF 3fk ^ ^ 
tRRTTFft Rf I 

2. s«iiq IIJFpt ^fk Rg fk Rit aiM I 

3. RR RTR T^RR^t ftRltf Rlt 

3T^JRtR5FT RTFt FTFt ^ l 

4. RF ftftf fRRR‘ TOTTR Rot SIR* RTKRiT’ ?TR 
fRi+H iRiRT RT RRiFT t t 

5. 3RRTR Rit TOFFTFT ^ '^TOT RRtffF RTcf 
RRtft RRTJTRRUT I 

6 aki RT R afa 3RR ^ RTR, !i!lR<m=hf 

^ #TOT?R RiRT ^ RTR I 

7. iRfRRR 10 R^ FR-PTRR (3) ^ 3^RR tRRF 

R(hR 0 c RltreT I 

8. TTTFlfRR 3T^RtRTSFT RH F^TR 1 

9. TOHR ^ ^ ^R>7 Trit19>d ^ ^RRTR RT 

■?fRRSt RtRTt’ R>t ftel^ Rk FRT Rit TRFTfRF 
RRR-RTTRt I 

la fRRRR Wt 3fk FR^f RRT TRR Rt I 

11. '^JRtRSFT ^ 3^ T^TRi RTRTT ^ 3TTRvf : 

(R>) i^fRFt RtR RRt RT ^klR RRRRt 

^klt' Rft FRR, fTOT RRT 3^HR RTRTT 
* RTtRf' ; 

(19) RkRfRR) 1 RtRRT Rit til'd<3 ^ I j4 c iti1 a? 
RTR Ri fFTR; RTfRRT F^R RRT fTOT 

RfM; 3ffc 

(R) R^RlRRT Rtw Rlt RTftl9 ^ "^Rcff W 
RT¥ ^ ^TR Rr^RT RTR 4 
fW RTt RTRT I 

12. RtfRn ''JRt R»t RRRHI a^T TtRlRlIlRl RRRR I 

13. srqRtR^RT ^ RTF RTT RRRR #WlftRT TRTOt I 

14. RTRTO R% ^ RRif RTI^ fi? i> RTR 

^VRt TO Rft 3?R RFf WURtiRi RT«Hl t RRT TOTRttRT ^ 
k^TRff Rft 3lh Rt RRtRR RTTOlt ^ fRRRR 3 ^ RR 
■^fRRRf Rft =+i trf ftRTRlftRT I 

15. H|4'5llHR> RTRUTT Rft RHt® RtRT RR^ RTR RR? 
^ ^ITR 1RR3; RT( RfRejfRRf ^ frW Rff aTTRRt ^ RRRtR 
4* ( ftrfa ^ -RjfiTF FR^R RTftRRT iRRRTR, Rfg Ritf ft, 
Rft RRTF R*lir fR, R>RR, Rt RiTOft Rt f^TRT Rtf WR 
RTR RTR W IWlPMtl 1R>RT RTRT f I 
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16. frr# # P#7iF> ^ ira w ^fte fi# ^ 

FTFF % FIT RRTTT FtffttFT RTRFTTTt #TFT W## FTt RFTR 
FIT # R# i oft TI<# 4£#«I4d1 artW Ft RRF# # 3I#R 
9Fitl F>t all# 3#fRR T? I 

17. FFR# FT SPJRTRR 3?f«R>Td FTT RTR I 

18. W RT IP# SIR RRTWT fF# R# Flft# #T 
fliftls 1TTRt RT# FTffF; I RFT TTRFlfFT «b*-H-fl T?, FIT 
TU'tFidF) #RRt RT FRR# F> ft #7 ! Fi #t FTt #T R 
PW FT #FF, Fft Fitf #, SRI #1 FRR# Ft FTR 3 
FIR # Pi^lF)!’ UKT, fail4 ^ RFT RRV M*if> #RT R# 
FF fll0<8l st<rfl RTF# #1 §ki§TT fthM, ^1 y" 1 ! I 

&W& II 

[ftfftTFR 15 (1) #£] 

Rjft- ftwfm Ufa# 

2. F#-#RfR RfFTRI 5' #FgTfd* RR R RR^ 
RTTFTff TjfFFT # RTEFR # Fit RTF# 3# 
R5TR?N) TR R#RR Ft ft# RTTFT R chHR # 
RTR FTTTT I 

2 UfsfafPfR #F>J|I #T R1RTF RR fttl 1 R 
dftdfiad TRTFT RFR#R Ft RTR RftdH 
Flf#R ft# RR# #T T^RT T#FT RFR#R ^RR 
R# 3R# #4RI$<i RT RTc#! I 

3. ## RIsFT ## : 

(FT) f##t, #M Fil'd I R*TT #=# R 

ft*# FTT RFTRRT Fft; 

(13) RR 3#7T ft' ftlRft' FRR# FT! #aU#$d 
FTTFftlF f#fiT t ftft FRT, # ftR 1 ft 
ajRrtrffisfd #TFT >#RtR FIR fa&Ry f l 

4. R# ## ##f ft FIR $r t ^ l fdF 

RR ft RF^ zfifRp #RT i 

5. #FTFTTFT #1# Fft FiTFTIFfF ^ RRTR1 FtF li 

RF1 ^R ^ RR5FTF FPRft FtfdFf FF FTRR 
^ R^R RI RRFH RScj'JIgl ^-ulSFR FR RF>‘) I 
FtfRFf FF 3TFig®t ^RR 3^5fRT FFlf #n I 

6 . RRFltFr Ft# #Ft' ■#' “oi||4!UF, RFRlf” # 
Pl^fFn Fi#T, iRRR R#FfRFi TtRIFTIFT 31TF 
RT?F F'rl'^lfd'F W# RI FtfdTFT ^MF FT 
1#^ RRFi FR R#f( I 

7. fFFFR 3TFRT FF TF#R FT# FTt R3F 
FTct 'itT-FTTRFft (f^AitRFdl^) ?tFT FTRF 
FT# F# 7rFTRRFT FtFF# TfFlt FF pj|*i«t>1 
FTFF Ft%Rf RRTFt RI# t, R#?T ^IR RTF 
# ^ FR RRRF # %R R#F 3 ’f F K ]§RI 
nr# ru[ 1f#r ##tftk <aitl # rri r#f 
FT, asn^FTfRTFT ^R # RFF ^1# # RR R 


8. R^F ^FTFFT F? ^PiRrqa FT#T f# RFF #7# 
#«#FTR 'mt if ?fFF# #R R##FT # 13# 
R 3#f# F # FR FFT tFT FFFTt FTFF #fRFI 
TFt^R F# FTT Rt RI# 3# ^FFTF F# FTT 
If^ R# I 

9. FFRaft ^fFF# TtFlt # FTTFT 3R# ## # 

R# #FT RRHFRF 3# 3#RF # RTF 

^R R#RF # fRTi #gFF ^FTRlflFT RFTF Fit 
RR R## | # OTIRt Rf RFF>t FtfRFI F^ 
FRF # #FT RTF# F# FFR# FT #FT R#RI 
FtfRFT# FTI T5FF>t FIRTfFFicII Fit F# F> 
t#7 R#TT I FRR# FI #FT 3#TR 3#R^# 
RRPFRF # FTT#FFT R# F# f R#F ^FTFTT 
Fit RftFF FTTR, # FF FFT RRFlfFT Ft 
'5FTR F# FT#I RF FFT 1# FRF>t FIFF FtfRFI 
T#FTTT F# FTT Rt Rfl# 3ltT ^FFTF F# FTT 
P;4 RiF t RF 3FRRRFT" F>t FTFF FtfRFI RR7Rt 
R ?FI # R## RT FTRffFF F# R# R# t I 

10. FTTR# RRTRR#’ FF RTFIRF f#FFR 18 # 
37#F Tn##FFT FtFRT F# # fRR, RRF RT 
^TI 1#FI RTF# I 

1!. RRTRT # TTRt R^ #fR#' # fRT^ #WTTt^T- 
13TFF #RT f##' TFTFT RRTR # RRFTF # 
#H, RRF TJFT FRT #17R2 3I#7I R#F1 
RftRfRF t i 

12. 3ffFR RTFTF FTtRcT FF 3TFFITR RR FTtRF # 
RR R fFTFl R#R1 fRn RT #FF# #F7f Fit 
3TfRFTRR RIsFT TR^R#FT #FTRTTFtT #TI 
Pll«t<Tfl Fit RI# If I F# 3?fRR FrtRR FTt T#FFT 
FTT iRFI RIFT t, FF, RRFTfFT R# f#FRF 
#Flt FTt TFt^TT FTT RRT RFT RRT# R# 
RcRF - # #fRFT 3TfFR FftRF RT FI RR FTtRR 
RT t # STfRR #RR R FTR t I TTRFlfFT F# 
Ff #FT RR|T TTSFRT aifilR FflRF #FF FR 
R#RT ; * 

3RJTE# III 

[fgfRTm 22( 4 ) tit] 

arfRFT# 3Hf#FT5FT # ## RIRRR 

1. RRFRIRTRT T#FT RFT#R RR FFR# # 
RRFtFF' FF RRT RR# # ft# R# ^fFt#FR 
FTRR RRlFRI fRTTFt #FF# #FT 3RJ#F^ ft# 
R# FT fRR RTRTfFR t, fFfRFR 23 # 
RR-ftlfRFR (3) FF 3#RRR ^ftftFR FT# # 
R^TF# I 














n 


2. TZfa T*Rri^3J +*4-ft ^ 33f43if*3tl 

^ tm fawn. "tt afk ^ 

t fcwn i n i f Vqft tfror tot ufwi H fTOK 

^tit 3$ aH^krH ^ H^fTf^cT ^ Tp£4 I 

3. HMdmtkl ^fo - TTiRr^ ^Flt ii 33JTT<?R 

^ ^ Tf^lT ^ cfcWlc'W 

3 w*nfar ^ ^ %n ^rt^ irera ^tt i 

4. SfTJqfHUl SpRtdl 3TCJ5fa5 f^l ^ 

^ faR Wlfact t 3ft? "3^ WWci+T ^ TFT 

OT1 ^ 4>MI4fa ^ fpR HWdiyim 
*2far T^rt^ ^ ^rar^H 9T tsts 4 
T^ftfa ftR wt t Tft 3Rj^s *f, 41 m 
^sraF?2 ^ T^ 3PT TJSRT T33 4 3T#?I f^ 
-3Tin) I 

5 . *3Hldiyikl T3f«f) t^fad TTOctf 4‘ 

( ftpw»w ) aqfWnR, 1956 ^ 
dc4H4 "Elftf ftrtft SRJ f4fa ^ ^PTcT T4TOf 
3T#r aqfaqrffeRI 3Td^4!dHT ^ 

■£ ■q^n4 "3tt *3^r4 ^ TrerarfaT tot 
«4 "RatjTFF 3 #ptNr Tifera i 

6. ^Mdiyim yyfafl Tl ^’ 4 

3ririft 3TMTOR, 1956 ( 1956 ^ 1) ^ 
qTri 433 ^ arMfa ^nrft ^1 nfVH4mH 

^ %s; ^rferan ^rf^r ^tt *n arfirtwr 
m 560 33Vfa T^THT 4 *»Ttt ^Tfr 
qnt w4 ^ fan ^rorft tfa^K "4 

'♦jImI I 

t£. T^q. TJ^RTPT, 'i u !'tilPd^ W*T 
[f^TPR IH/4/3WT. /69 I 4s%09 ] 
SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 1 Oth June, 2009 
Securities and Exchange Board of India (Delisting of 
Equity Shares) Regulations, 2009 

No. LAD-NRO/GN/2009-2010/09/165992.— In 

exercise of the powers conferred by Section 31, read with 
Section 21A of the Securities Contracts (Regulation) Act, 
1956 (42 of 1956), Section 30, sub-section (1) of Section 11 
and sub-section (2) of Section 11A of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Board 
hereby makes the following regulations, namely:— 

CHAPTER I 
PRELIMINARY 

1. Short title and commencement.—(1) These 
regulations may be called the Securities and Exchange 
Board of India (Delisting of Equity Shares) Regulations, 
2009. 


(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. Definitions.—^ 1) In these regulations, unless 
the context otherwise requires,— 

(1) ‘Act’ means the Securities and Exchange 
Board of India Act, 1992 (15 of 1992); 

(ii) ‘Board’ means the Securities and Exchange 
Board of India established under Section 3 
of the Act; 

(iii) ‘Company’ means a company within the 
meaning of Section 3 of the Companies Act, 
1956 (1 of 1956) and includes a body 
corporate of corporation established under a 
Central Act, State Act or Provincial Act for 
the time being in force, whose equity shares 
are listed on a recognised stock exchange; 

(hr) ‘compulsory delisting’ means delisting of 
equity shares of a company by a recognised 
stock exchange under Chapter V of these 
regulations; 

(v) ‘public shareholders’ means the holders of 
equity shares, other titan the following : 

* 

(a) promoters; 

(b) holders of depository receipts issued 
overseas against equity shares held with a 
custodian and such custodian; 

(vi) ‘recognised stock exchange’ means any stock 
exchange which has been granted recognition 

‘ under Section 4 of the Securities Contracts 
(Regulation) Act, 1956; 

(vii) ‘Schedule’ means a Schedule appended to 
these regulations; 

(viii) ‘voluntary delisting’ means delisting of 
equity shares of a company voluntarily on 
application of the company under Chapter Ill 
of these regulations; 

(ix) ‘working days’ means the working days of 
the Board. 

(2) The words ‘control’, ‘person acting in concert'. 
‘promoter’ and ‘public shareholding’ shall have the 
meanings respectively assigned to them under the 
Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 1997 
as amended from time to time. 

(3) Words and expressions not defined in these 
regulations, but defined in or under the Act or the 
Securities Contracts (Regulation) Act, 1956 (42 of 1956) 
or the Companies Act, 1956 (1 of 1956),or any statutory 
modification or re-enactment thereof, shall have the 
same meanings as in or under those enactments. 

CHAPTERn 

DELISTING OF EQUITY SHARES 

3. Applicability. —(1) These regulations shall 
apply to delisting of equity shares of a company from 
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all or any of the recognised stock exchanges where such 
shares are listed. 

(2) Nothing in these regulations shall apply to 
any delisting made pursuant to a scheme sanctioned by 
the Board for Industrial and Financial Reconstruction 
under the Sick Industrial Companies (Special 
Provisions) Act, 1985 or by the National Company Law 
Tribunal under section 424D of the Companies Act, 
1956, if such scheme — 

(a) lays down any specific procedure to 
complete the delisting; or 

(b) provides an exit option to the existing public 
shareholders at a specified rate. 

• 4. Delisting not permissible in certain 

circumstances and conditions for delisting.—(1) No 

company shali apply for and no. recognised stock 
exchange shall permit delisting of equity shares of a 
company,— 

(a) pursuant to a buy back of equity shares by 
the company; or 

(b) pursuant to a preferential allotment made by 
the company; or 

(c) unless a period of three years has elapsed 
since the listing of that class of equity- 
shares on any recognised stock exchange; 
or 

(d) if any instruments issued by the company, 
which are convertible into the same class of 
equity shares that are sought to be delisted, 
are outstanding. 

(2) For the removal of doubts, it is clarified that 
no company shall apply for and no recognised stock 
exchange shall permit delisting of convertible securities 

(3) Nothing contained in clauses (c) and (d) of 
sub-regulation (1) shall apply to a delisting of equity- 
shares falling under clause (a) of regulation 6. 

(4) No promoter shall directly or indirectly employ 
the funds of the company to finance an exit opportunity 
provided under Chapter IV or an acquisition of shares 
made pursuant to sub-regulation (3) of regulation 23. 

(5) No promoter or other person shall- 

(a) employ any device, scheme or artifice to 
defraud any shareholder or other person; or 

(b) engage in any transaction or practice that 
operates as a fraud or deceit upon ar.y 
shareholder or other person; or 

(c) engage in any act or practice that is 
fraudulent, deceptive or manipulative— 

in connection with any delisting sought or permitted or 
exit opportunity given or other acquisition of shares 
made under these regulations. 


CHAPTER ffl 

VOLUNTARY DELISTING 

5. Delisting from all recognised stock 
exchanges. —Subject to the provisions of these 
regulations, a company may delist its equity shares from 
all the recognised stock exchanges where they are listed 
or from the only recognised stock exchange where they 
are listed ; 

Provided that all public shareholders holding 
equity shares of the class which are sought to be 
delisted are given, an exit opportunity in accordance 
with Chapter IV. 

6 . Delisting from only some of the recognised 
stock exchanges. —A company may delist its equity 
shares from one or more recognised stock exchanges 
where they are listed and continue their listing on one 
or more other recognised stock exchanges, subject to 
the provisions of these regulations and subject to the 
following- - 

(a) if after the proposed delisting from any one 
or more recognised stock exchanges, the 
equity shares would remain listed on any 
recognised stock exchange which has 
nationwide trading terminals, no exit 
opportunity needs to be given to the public 
shareholders; and 

(b) if after the proposed delisting, the equity 
shares would not remain listed on any 
recognised stock exchange having nation¬ 
wide trading terminals, exit opportunity shall 
be given to all the public shareholders 
holding the equity shares sought to be 
delisted in accordance with Chapter IV. 

Explanation : For the purposes of this regulation, 
recognised stock exchange having nation-wide trading 
terminals’ means the Bombay Stock Exchange Limited, 
the National Stock Exchange of India Limited or any 
other recognised stock exchange which may be 
specified by the Board in this regard. 

7. Procedure for delisting where no exit 
opportunity is required. —(1) in a case falling under 
clause (a) of regulation 6— 

(a) the proposed delisting shall be approved by 
a resolution of the board of directors of the 
company in its meeting; 

(b) the company shall give a public notice of 
the proposed delisting in at least one 
English national daily with wide circulation, 
one Hindi national daily with wide 
circulation and one regional language 
newspaper of the region where the 
concerned recognised stock exchanges are 
located, 

(c) the company shall make an application to 
the concerned recognised stock exchange 
for delisting its equity shares; and 
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(d) the fact of delisting shall be disclosed in the 
first annual report of the company prepared 
after the delisting. 


(2) The public notice made under clause (b) of 
sub-regulation (1) shall mention the names of the 
recognised stock exchanges from which the equity 
shares of the company are intended to be delisted, the 
reasons for such delisting and the fact of continuation 
of listing of equity shares on recognised stock 
exchange having nation-wide trading terminals. 

(3) An application for delisting made under clause 

(c) of sub-regulation (1) shall be disposed of by the 
recognised stock exchange within a period not 
exceeding thirty working days from the date of receipt 
of such application complete in all respects. , 

8. Conditions and procedure for delisting where 
exit opportunity is required.—(1) Any company 
desirous of delisting its equity shares under the 
provisions of Chapter III shall, except in a case falling 
under clause (a) of regulation 6,— 

(a) obtain the prior approval of the board of 
directors of the company in its meeting; 

(b) obtain the prior approval of shareholders of 
the company by special resolution passed 
through postal ballot, after disclosure of all 
material facts in the explanatory statement 
sent to the shareholders in relation to such 
resolution: 

Provided that the special resolution shall be 
acted upon if and only if the votes cast by 
public shareholders in favour of the 
proposal amount to at least two times the 
number of votes cast by public shareholders 
against it. 

(c) make an application to the concerned 
recognised stock exchange for in-principle 
approval of the proposed delisting in the 
form specified by the recognised stock 
exchange; and 

(d) within one year of passing the special 
resolution, make the final application to the 
concerned recognised stock exchange in the 
form specified by the recognised stock 
exchange: 

Provided that in pursuance of special 
resolution as referred to in clause (b ), 
passed before the commencement of these 
regulations, final application shall be made 
within a period of one year from the date of 
passing of special resolution or six months 
from the commencement of these 
regulations, whichever is later. 

(2) Ah application seeking in-principle approval 
for delisting under clause (c) of sub-regulation (1) shall be 
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accompanied by an audit report as required under regulation 
55A of the Securities and Exchange Board of India 
(Depositories and Participants) Regulations, 1996 in respect 
of the equity shares sought to be delisted, covering a period 
of six months prior to the date of the application. 

(3) An application seeking in-principle approval for 

delisting shall be disposed of by the recognised stock 
exchange within a period not exceeding thirty working days 
from the date of receipt of such application complete in all 
respects. . 

(4) While considering? 8M agflication seeking in¬ 
principle approval for delistiag* the: recognised Stock 
exchange shall not unfairly withhold Such application, but 
may require the company to satisfy it as to— 

(a) compliance with clause (b) of sub¬ 
regulation (1); 

(b) the resolution of investor grievances by the 
company; (c) payment of listing fees to that 
recognised stock exchange; 

(d) the compliance with any condition of the 
listing agreement with that recognised stock 
exchange having a material bearing on the 
interests of its equity shareholders; 

(e) any litigation or action pending against the. 
company pertaining to its activities in the 
securities market or any other matter having a 
material bearing on the interests of its equity 
shareholders; 

(f) any other relevant matter as the exchange may 
deem fit to verify. 

(5) A final application for delisting matte under clause 
(d) of sub regulation (1) shall be accompanied with such 
proof of having given the exit opportunity in accordance 
with the provisions of Chapter IV, as the recognised stock 
exchange may require. 

CHAPTER JV 
EXIT OPPORTUNITY 

9. Applicability of ChapteHV. —The provisions of 
this Chapter shall apply to any delisting sought to bemads 
under regulation 5 or under clause (b) of regulation 6. 

10. Public announcement— (1) The promoters of 
the company shall upon receipt of in principle approval for 
delisting from the recognised stock exchange, make* public 
announcement in at least one English National daily with 
wide circulation, one Hindi National daily with-wide 
circulation and one regional language newspaper of the 
region where the concerned recognised stock exchange is 
located. 

(2) The public annoimcement shall contain all material 
information including the information specified in 
Schedule I and shall not contain any false or misleading 
statement. 

(3) The public announcement shall also specify a 
date, being a day not later than thirty working days from 
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the date of the public announcement, which shall be the 
‘specified date’ for determining the names of shareholders 
to whom the letter of offer shall be sent. 

(4) Before making the public announcement, the 
promoter shall appoint a merchant banker registered with 
the Board and such other intermediaries as are considered 
necessary. 

(5) It shall be the responsibility of the promoter and 
the merchant banker to ensure compliance with the 
provisions of this Chapter. 

(6) No promoter shall appoint any person as a 
merchant banker under sub-regulation (4) if such a person 
is an associate of the promoter. 

11. Escrow account.—(1) Before making the public 
announcement under regulation 10, the promoter shall open 
an escrow account and deposit therein the total estimated 
amount of consideration calculated on the basis of floor 
price and number of equity shares outstanding with public 
shareholders. 

(2) On determination of final pnce and making of 
public announcement under regulation 18 accepting the 
final price, the promoter shall forthwith deposit in the 
escrow account such additional sum as may be sufficient 
to make up the entire sum due and payable as consideration 
in respect of equity shares outstanding with public 
shareholders. 

(3) The escrow account shall consist of either cash 
deposited with a scheduled commercial bank, or a bank 
guarantee in favour of the merchant banker, or a 
combination of both. 

(4) Where the escrow account consists of deposit 
with a scheduled commercial bank, the promoter shall, while 
opening the account, empower the merchant banker to 
instruct the bank to issue banker’s cheques or demand 
drafts for the amount lying to the credit of the escrow 
account, for the purposes mentioned in these regulations, 
and the amount in such deposit, if any, remaining after full 
payment of consideration for equity shares tendered in the 
offer and 'those tendered under sub-regulation (1) of 
regulation 21 shall be released to the promoter. 

(5) Where the escrow account consists of a bank 
guarantee, such bank guarantee shall be valid till payments 
are made in respect of all shares tendered under sub¬ 
regulation (1) of regulation 21. 

12. Letter of offer.—(1) The promoter shall despatch 
the letter of offer to the public shareholders of equity 
shares, not later than forty five working days from the date 
of the public announcement, so as to reach them at least 
five working days before the opening of the bidding period 

(2) The letter of offer shall be sent to all public 
shareholders holding equity shares of the class sought to 
be delisted whose names appear on the register of the 
company or depository as on the date specified in the 
public announcement under sub-regulation (3) of 


regulation 10. 

(3) The tetter of offer shall contain all the disclosures 
made in the public announcement and such other 
disclosures as may be necessary for the shareholders to 
take an informed decision. 

(4) The letter of offer shall be accompanied with a 
bidding form for use of public shareholders and a form to 
be used by them for tendering shares under sub¬ 
regulation (1) of regulation 21. 

13. Bidding period. —(1 ) The date of opening of the 
offer shall not be later than fifty five working days from the 
date of the public announcement. 

(2) The offer shall remain open for a minimum period 
of three working days and a maximum period of five working 
days, during which the public shareholders may tender 
their bids. 

14. Right of shareholders to participate in the book 
building process.— (1) All public shareholders of the equity 
shares which are sought to be delisted shall be entitled to 
participate in the book building process in the manner 
specified in Schedule II. 

(2) A promoter or a person acting in concert with any 
of the promoters shall not make a bid in the offer and the 
merchant banker shall take necessary steps to ensure 
compliance with this sub-regulation. 

(3) Any holder of depository receipts issued on the 
basis of underlying shares held by a custodian and any 
such custodian shall not be entitled to participate in the 
offer. 

(4) Nothing contained in sub-regulation (3) shall 
affect the right of any holder of depository receipts to 
participate in the book building process under sub¬ 
regulation (1) if the holder of depository receipts exchanges 
such depository receipts with shares of the class that are 
proposed to be delisted. . 

15. Offer price,—(I) The offer price shall be 
determined through book building in the manner specified 
in Schedule II, after fixation of floor price under sub¬ 
regulation (2) and disclosure of the same in the public 
announcement and the letter of offer. 

(2) The floor pnce shall not be less than, 

(a) where the equity shares are frequently traded 
in all the recognised stock exchanges where 
they are listed, the average of the weekly high 
and low of the closing prices of the equity 
shares of the company during the twenty six 
weeks or two weeks preceding the date on 
which the recognised stock exchanges were 
notified of the board meeting in which the 
delisting proposal was considered, whichever 
is higher, as quoted on the recognised stock 
exchange where the equity shares of the 
company are most frequently traded; 
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(b) where die equity shares of the company are 
infrequently traded in all the recognised stock 
exchanges where they are listed, the floor price 
determined in accordance with die provisions 
of sub-regulation (3); or, 

(c) where the equity shares are frequently traded 
in some recognised stock exchanges and 
infrequently traded in some other recognised 
stock exchanges where they are listed, the 
highest of the prices arrived at in accordance 
with clauses (a) and (b) above. 

Explanation: For the purposes of this sub-regulation, 
equity shares shall be deemed to be infrequently traded, if 
on the recognised stock exchange, the annualised trading 
turnover in such shares during the preceding six calendar 
months prior to month in which the recognised stock 
exchanges were notified of the board meeting in which the 
delisting proposal was considered, is less than five per 
cent (by number of equity shares) of the total listed equity 
Shares of that class and the term ‘frequently traded’ shall 
be construed accordingly. 

(3) For the purposes of clause (b) of sub-regula¬ 
tion (2), the floor price shall be determined by the promoter 
and the merchant banker taking into account the following 
factors: 

(a) the highest price paid by the promoter for 
acquisitions, if any, of equity shares of the 
class sought to be delisted, including by way 
of allotment in a public or rights issue or 
preferential allotment, during the twenty six 
weeks period prior to the date on which the 
recognised stock exchanges were notified of 
the board meeting in which the delisting 
proposal was considered and after that date 
upto the date of the public announcement; and, 

(b) other parameters including return on net 
worth, book value of the shares of the 
company, earning per share, price earning 
multiple vis-a-vis the industry average. 

16. Right of the promoter not to accept the offer 
price.—(1) The promoter shall not be bound to accept the 
equity shares at the offer price determined by the book 
building process. 

(2) Where the promoter decides not to accept the 
offer price so determined:— 

(a) the promoter shall not acquire any equity 
shares tendered pursuant to the offer and the 
equity shares deposited or pledged by a 
shareholder pursuant to paragraphs 7 or 9 of 
Schedule II shall be returned or released to 
him within ten working days of closure of the 
bidding period; 

(b) the company shall not make the final 
application to the exchange for delisting of 
the equity shares; 


(c) the promoter may close the escrow account 
opened under regulation 11; and, 

(d) in a case where the public shareholding at the 
opening of the bidding period was less than 
the minimum level of public shareholding 
required under the listing agreement, the 
promoter shall ensure that the public 
shareholding shall be brought up to such 
minimum level within a period of six months from 
the date of closure of the bidding through any 
of tire ways mentioned in sub-regulation (3). 

(3) For the purposes of clause (d) of sub-regula- 
.tion (2), the public shareholding may be increased by any 
of the following ways : . 

(a) by issue .of new shares by the company in 
compliance with the provisions of the 
Companies Act, 1956 and the Guidelines or 
Regulations of the Board relating to issue of 
securities and disclosures; 

(b) by the promoter making an offer for sale of his 
holdings in compliance with thepro visions of 
the Companies Act, 1956 and the Guidelines 
or Regulations of the Board relating to issue 
of securities and disclosures; or, 

(c) by the promoter making sale of his holdings 
through the secondary market in a transparent 
manner. 

17. Minimum number of equity share* to be 
acquired. —An offer made under Charter IQ shall be deemed 
to be successful if post offer, the shareholding of the 
promoter (along with the persons acting in conceit) taken 
together with the shares accepted through eligible bids at 
the final price dete rmin ed as per Schedule D, reaches the 
higher of— 

(a) ninety per cent of the total issued shares of 
that class excluding the shares which are held 
by a custodian and against which depository 
receipts have been issued overseas; or 

(b) the aggregate percentage of pre offer promoter 
shareholding (along with persons acting in 
concert with him) and fifty per cent of die offer 
size. 

18. Procedure after closure of offer.— Within eight 
working days of closure of the offer, the promoter and the 
merchant banker shall make a public announcement in the 
same newspapers in which the public announcement under 
sub-regulation (I) of regulation 10 was made regarding:— 

(i) the success of the offer in terms of regulation 
17 ajongwith the final price accepted by the 
acquirer; or 

(ii) the failure of the offer in terms of regulation 
19;or ‘ 

(in) rejection under regulation 16 of the final price 
discovered under Schedule 11, by the 
promoters. 
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19. Failure of offer. —(1) Where the offer is rejected 
under regulation 16 or is not successful as per regulation 
17, the offer shall be deemed to have failed and no equity 
shares shall be acquired pursuant to such offer. 

(2) Where the offer fails— 

(a) the equity shares deposited or pledged by a 
shareholder under paragraphs 7 or 9 of 
Schedule II shall be returned or released to 
him within ten working days from the end of 
the bidding period; 

(b) no final application shall be made to the 
exchange for delisting of the equity shares; 
and 

(c) the escrow account opened under regulation 
11 shall be closed. 

20. Payment of consideration and return of equity 
shares.-—(1) The promoter shall immediately on 
ascertaining success of the offer, open a special account 
with a banker to an issue registered with the Board and 
transfer thereto, the entire amount due and payable as 
consideration in respect of equity shares tendered in the 
offer, from the escrow account. 

(2) All the shareholders whose equity shares are 
verified to be genuine shall be paid the final price stated in 
the public announcement within ten working days from 
the closure of the offer. 

(3) The equity shares deposited or pledged by a 
shareholder pursuant to paragraphs 7 or 9 of Schedule U 
shall be returned or released to him, within ten working 
days from the closure of the offer, in cases where the bids 
pertaining thereto have not been accepted. 

21. Right of remaining shareholders to tender 
equity shares.-—(1) Where, pursuant to acceptance of 
equity shares tendered in terms of these regulations, the 
equity shares are delisted, any remaining public shareholder 
holding such equity shares may tender his shares to the 
promoter upto a period of at least one year from the date of 
delisting and, in such a case, the promoter shall accept the 
shares tendered at the same final price at which the earlier 
acceptance of shares was made. 

(2) The payment of consideration for shares accepted 
under sub-regulation (1) shall be made out of the balance 
amount lying in the escrow account. 

(3) The amount in the escrow account or the bank 
guarantee shall not be released to the promoter unless all 
payments are made in respect of shares tendered under 
sub-regulation (1). 

CHAPTER V 

COMPULSORY DELISTING 

22. Compulsory delisting by a stock exchange. —A 

recognised stock exchange may. by order, delist any equity 
shares of a company on any ground prescribed in the rules 
made under section 21A of the Securities Contracts 
(Regulation) Act, 1956(42 of 1956): 

Provided that no order shall be made under this sub- 
regulation unless the company concerned has been given 
a reasonable opportunity, of being heard. 


(2) The decision regarding compulsory delisting shall 
be taken by a panel to be constituted by the recognised 
stock exchange consisting of— 

(a) two Directors of the recognised stock 
exchange (one of whom shall be a public 
representative); 

(b) one representative of the investors; 

(c) one representative of the M inistry of Corporate 
Affairs or Registrar of Companies; and 

(d) the Executive Director or Secretary of the 
recognised stock exchange. 

(3) Before making an order under sub-regulation (1), 
the recognised stock exchange shall give a notice in one 
English national daily with wide circulation and one regional 
language newspaper of the region where the concerned 
recognised stock exchange is located, of the proposed 
delisting, giving a time period of not less than fifteen 
working days from the notice, within w'hich representations 
may be made to the recognised stock exchange by any 
person who may be aggrieved by the proposed delisting 
and shall also display such notice on its trading systems 
and website. 

(4) The recognised stock exchange shall while passing 
any order under sub-regulation (1), consider the 
representations, if any. made by the company as also any 
representations received in response to the notice given 
under sub-regulation (3) and shall comply with the criteria 
specified in Schedule III 

(5) The provisions of Chapter IV shall not be 
applicable to a compulsory delisting made by a recognised 
stock exchange under this Chapter. 

(6) Where the recognised stock exchange passes an 
order under sub-regulation (1), it shall,- - 

(a) forthwith publish a notice in one English 
National daily with wide circulation and one 
regional language newspaper of the region 
where the concerned recognised stock 
exchange is located, of the fact of such 
delisting, disclosing therein the name and 
address of the company, the fair value of the 
delisted equity shares determined under sub¬ 
regulation (1) of regulation 23 and the names 
and addresses of the promoters of the company 
who would be liable under sub-regulation (3) 
of regulation 23; and 

(b) inform all other slock exchanges where the 
equity shares of the company are listed, about 
such delisting and the surrounding 
circumstances. 

23. Rights of public shareholders in case of a 
compulsory delisting.— (1) Where equity shares of a 
company are delisted by a recognised stock exchange 
under this Chapter, the recognised stock exchange shall 
appoint an independent valuer or valuers who shall 
determine the fair value of the delisted equity shares. 
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(2) The recognised stock exchange shall form a panel 
of expert valuers from whom the valuer or valuers shall be 
appointed for purposes of sub-regulation (1). 

(3) The promoter of the company shall acquire 
delisted equity shares from the public shareholders by 
paying them the value determined by the valuer, subject to 
their option of retaining their shares. 

Explanation : For the purposes of sub¬ 
regulation (1),— 

(a) ‘ valuer’ means a chartered accountant within 
the meaning of clause (b) of section 2 of the 
Chartered Accountants Act, 1949 (38 of 1949), 
who has undergone peer review as specified 
by the Institute of Chartered Accountants of 
India constituted under that Act, or a merchant 
banker appointed to determine the value of 
the delisted equity shares; 

(b) value of the delisted equity shares shall be 
determined by the valuer having regard to the 
factors mentioned in regulation 15. 

24. Consequences of compulsory delisting.—Where 
a company has been compulsorily delisted under this 
Chapter, the company, its whole time directors, its 
promoters and the companies which are promoted by any 
*of them shall not directly or indirectly access the securities 
market dr seek listing for any equity shares for a period of 
ten years from the date of such delisting. 

CHAPTER VI 

POWERS OF THE BOARD 

25. Power of the Board to issue clarifications.—In 
order to remove any difficulties in the application or 
interpretation of these regulations, the Board may issue 
clarifications and guidelines in the form of circulars. 

26. Directions by the Board.—Without prejudice to 
provisions of the Act and those of the Securities Contracts 
(Regulation) Act, 1956 (42 of l956), the Board may in case 
of any violation of these regulations and in the interests of 
the investors and the securities market give such directions 
as it deems fit: 

Provided that the Board s hall , either before or after 
passing such orders, give an opportunity of hearing to the 
concerned person. 

CHAPTER VD 

SPECIAL PROVISIONS FOR SMALL COMPANIES 
AND DELISTING BY OPERATION OF LAW 

27. Special provisions In case of small companies.— 

(1) Where a company has paid-up capital up to one crore 
rupees and its equity shares were not traded in any 
recognised stock exchange in the one year immediately 
preceding the date of decision, such equity shares may be 
delisted from all lie recognised stock exchanges where 
they are listed, without following the procedure in 
Chapter IV. 
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(2) Where a company has three hundred or fewer 
public shareholders and where the paid-up value of the 
shares held by such public shareholders in such company 
is not more than one crore rupees, its equity shares may be 
delisted from all the recognised stock exchanges where 
they are listed, without following the procedure in 
Chapter TV. 

(3) A delisting of equity shares may be made under 
sub-regulation (1) or sub-regulation (2) only if, in addition 
to fulfilment of the requirements of regulation 8, the 
following conditions are fulfilled: 

(a) the promoter appoints a merchant banker and 
decides an exit price in consultation with him; 

(b) the exit pnee offered to the public shareholders 
shall not be less than the price arrived at in 
consultation with the merchant banker; 

(c) the promoter writes individually to all public 
shareholders in the company informing them 
of his intention to get the equity shares 
delisted, indicating the ex it price together with 
the justification therefore and seeking their 
consent for the proposal for delisting; 

(d) at least ninety per cent of such public 
shareholders give their positive consent in 
writing to the proposal for delisting, and have 
consented either to sell their equity shares at 
the price offered by file promoter or to remain 
holders of the equity shares even if they are 
delisted; 

(e) the promoter completes the process of inviting 
the positive consent and finalisation of the 
proposal for delisting of equity shares within 
seventy five working days of the first 
communication made under clause (c); 

(f) the promoter makes payment of consideration 
in cash within fifteen working days from the 
date of expiry of seventy five working ’days 
stipulatd in clause (e). 

(4) The communication made to the public 
shareholders under clause (c) of sub-regulation (3) shall 
contain justification for the offer price with particular 
reference to the. applicable parameters mentioned in 
regulation 15 and specifically mention that consent for the 
proposal would include consent for dispensing with the 
exit price discovery through book building method. 

(5) The concerned recognised stock exchange may 
delist such equity shares upon satisfying itself of 
compliance with this regulation. 

28. Delisting in case of winding up, derecognition, 
etc.—(1) In case of winding up proceedings of a company 
whose equity shares are listed on a recognised stock 
exchange, the rights, if any, of the shareholders of such 
company shall be in accordance with the laws applicable 
to those proceedings. 




(2) Where the Board withdraws recognition granted 
to a stock exchange or refuses renewal of recognition to it, 
the Board may, in the interest of investors pass appropriate 
order in respect of the status of equity shares of the 
companies listed on that exchange. 

CHAPTER VUI 
MISCELLANEOUS 

29. Recognised stock exchanges to monitor 
compliance.—The respective recognised stock exchanges 
shall comply with and monitor compliance with the 
provisions of these regulations and shall report to the Board 
any instance of non-compliance which comes to their 
notice. 

30. Listing of delisted equity shares.— No 
application for listing shall be made in respec t of any equity 
shares, 

(a) which have been delisted under Chapter 111 or 
under Chapter VII (except regulation 27), fora 
period of five years from the delisting; 

(b) which have been delisted under Chapter V, for 
a period of ten years from the delisting. 

(2) Notwithstanding anything contained in sub¬ 
regulation (1), an application for listing of delisted equity 
shares may be made where a recommendation in this regard 
has been made by the Board for Industrial and Financial 
Reconstruction under the Sick Industrial Companies 
(Special Provisions) Act, 1985. 

(3) While considering an application for listing of 
any equity shares which had been delisted the recognised 
stock exchange shall have due regard to facts and 
circumstances under which delisting was made. 

(4) An application for listing made in respect of 
delisted equity shares shall be deemed to be an application 
for fresh listing of such equity shares and shall be subject 
to provisions Of law relating to listing of equity shares of 
unlisted companies. 

31. Transitional provisions.—(1) Anything done or 
omitted to be done or any right, privilege, obligation or 
liability acquired or accrued or incurred under Securities 
and Exchange Board of India (Delisting of Securities) 
Guidelines, 2003 prior to the commencement of these 
regulations shall be governed by said guidelines. 


2003 prior to commencement of these regulations, shall be 
completed and the application for delisting made pursuant 
thereto shall be dealt under the said guidelines. 

SCHEDULE I 
[Sec Regulation 10(2)j 

CONTENTS OF THE PUBLIC ANNOUNCEMENT 

1. The floor price and the offer price and how they 
were arrived at. 

2. The dates of opening and closing of the offer. 

3. The name of the exchange from which the equity 
shares are sought to be delisted. 4. The manner in which 
the offer can be accepted by the shareholders. 

5. Disclosure regarding the minimum acceptance 
condition for success of the offer 

6. The names of the merchant banker and other 
intermediaries together with the help line number for the 
shareholders. 

7. The specified date fixed as per sub-regulation (3) 
of regulation 10. 

8. The object of the proposed delisting. 

9. The proposed time table from opening of the offer 
till the payment of consideration or return of equity shares. 

10. Details of the escrow account and the amount 
deposited therein. 

11. Listing details and stock market data: 

(a) high, low and average market prices of the 
equity shares of the company during the 
preceding three years; 

(b) monthly high and low prices for the six months 
preceding the date of the public 
announcement; and, 

(c) the volume of equity shares traded in each 
month during the six months preceding the 
date of public announcement. 

12. Present capital structure and shareholding 
pattern. 

13. The likely post-delisting shareholding pattern. 

14. The aggregate shareholding of the promoter 
together with persons acting in concert and of the directors 
of the promoter where the promoter is a company and of 
persons who are in control of the company. 


(2) Any application for delisting made by any 
company or any promoter or acquirer who wanted to delist 
securities of the company, prior to commencement of these 
regulations and pending with any recognised stock 
exchange as on the date of such commencement shall be 
proceeded with under the Securities and Exchange Board 
of India (Delisting of Securities) Guidelines, 2003. 

(3) The remaining procedures in respect of an exit 
opportunity already completed or an exit opportunity 
initiated but not completed under the Securities and 
Exchange Board of India (Delisting of Securities) Guidelines, 


15. A statement, certified to be true by the board of 
directors of the company, disclosing material deviation, if 
any, in utilisation of proceeds of issues of securities made 
during the five years immediately preceding the date of 
public announcement, from the stated object of the issue. 

16. A statement by the board of directors of the 
company confirming that all material information which is 
required to be disclosed under the provisions of continuous 
listing requirement have been disclosed to the stock 
exchanges. 

17. Name of compliance officer of the company. 
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18. It should be signed and dated by the promoter. 
Where the promoter is a company, the public 
announcement shall be dated and signed on behalf of the 
board of directors of the company by its manager or 
secretary, if any, and by not less than two directors of the 
company, one of whom shai 1 be a managing director where 
there is one. 

SCHEDULE 11 
[SEE REGULATION 15(1)] 

THE BOOK BUILDING PROCESS 

1. The book building process shall be made through 

an electronically linked transparent facility and the promoter 
shall enter into an agreement with a stock exchange for the 
purpose. ' 

2. The public announcement and letter of offer shall 
be filed without delay with the stock exchange mentioned 
in paragraph 1 and such stock exchange shall forthwith 
post the same in its website. 

3. The minimum number ofbidding centres shall be: 

(a) the four metropolitan centres situated at 
Mumbai, Delhi, Kolkata and Chennai; 

(b) such cities in the region in which the registered 
office of the company is situated, as are 
specified by the stock exchange mentioned in 
paragraph 1. 

4. There shall be at least one electronically linked 
computer terminal at all bidding centres. 

5. The shareholders may withdraw or revise their 
bids upwards not later than one day before the closure of 
the bidding period. Downward revision ofbids shall not be 
permitted. 

6. The promoter shall appoint ‘ trading members’ at 
the bidding centres, whom the public shareholders may 
approach for placing bids on the on-line electronic system. 

7. The shareholders holding dematerialised shares 
desirous of availing the exit opportunity may deposit the 
equity shares in respect of which bids are made, with the 
special depositories account opened by the merchant 
banker for the purpose prior to placement of orders or, 
alternately, may mark a pledge for the same to the merchant 
banker in favour of the said account. 

8. The merchant banker shall ensure that the equity 
shares in the said special depositories account are not 
transferred to the account of the promoter unless the bids 
in respect thereof are accepted and payments made. 

9. The holders of physical equity shares may send 
their bidding form together with the share certificate and 
transfer deed to the trading member appointed for the 
purpose, who shall immediately after entering their bids on 
the system send them to the company or the share transfer 
agent for confirming their genuineness. The company or 
the share transfer agent shall deliver the certificates whiph 
are found to be genuine to the merchant banker, who shall 
not make it over to promoter unless the bids in respect 


thereof are accepted and payment made. The bids in respect 
of the certificates which are found to be not genuine shall 
be deleted from the system. 

10. The verification of physical certificates shall be 
completed in time for making the public announcement 
under regulation 18. 

11. The bids placed in the system shall have an audit 
trail which includes stockbroker identification details, time 
stamp and unique order number. 

12. The final offer price shall be determined as the 
price at which the maximum number of equity shares is 
tendered by the public shareholders. If the final price is 
accepted, then, the promoter shall accept all shares 
tendered where the corresponding bids placed are at the 
final price or at a price which is lesser than the final price. 
The promoter may, if he deems fit, fix a higher final price. 

SCHEDULE Ill 
[See Regulation 22(4) j 

CRITERL4 FOR COMEUI.SORYDEU STING 

i 

1. The recognised stock exchange shall take all 
reasonable steps to trace the promoters of a company 
whose equity shares are proposed to be delisted, with a 
view to ensuring compliance with sub-regulation (3) of 
regulation 23. 

2. The recognised stock exchange shall consider the 
nature and extent of the alleged non-compliance of the 
company and the number and percentage of shareholders 
who may be affected by such non-compliance. 

3. The recognised stock exchange shall take 
reasonable efforts to verify the status of compliance of the 
company with the office of the concerned Registrar of 
Companies. 

4. The names of the companies whose equity shares 
are proposed to be delisted and their promoters shall be 
displayed in a separate section on the website of the 
recognised stock exchange for a brief period of time. If 
delisted the names shall be shifted to another separate 
section on the website. 

5. The recognised stock exchange shall in appropriate 
cases file prosecutions under relevant provisions of the 
Securities Contracts (Regulation) Act, 1956 or any other 
law for the time being in force against identifiable promoters 
and directors of the company for the alleged non- 
compliances. 

6. The recognised stock exchange shall in appropriate 
cases file a petition for winding up the company under 
section433 ofthe Companies Act, 1956(1 of 1956) ormake 
a request to the Registrar of Companies to strike off the 
name of the company from the register under section 560 
of the said Act. 

K. M. ABRAHAM, Whole Time Member 
[ADVT IU/4/Exty./69ZB/09] 
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